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S. Rhodesian Budget 


Aims at Economies 


The Southern Rhodesia budget for 
1953-54, presented to the Legislative 
Assembly by the Minister of Finance 
on April 21, reflects a continuation of 
the Government’s retrenchment and 
anti-inflationary program of last year. 


Ordinary expenditures in the new 
fiscal year are estimated at £26,752,285 
compared with actual expenditure in 
1952-53 period of £27,349,900. Estimated 
expenditures from loan accounts for de- 
velopment purposes show a sharp re- 
duction to £14,424,203 from £18,705,686 
actually expended in the preceding fis- 

_ cal period. 

No estimate, however, was provided 
for capital expenditure on the Rho- 
desian railways, which in the 1952-53 
period accounted for £3,250,000. When 
provision is made for the needs of the 
railways, it is likely that total capital 
expenditures from the loan funds will 
be much closer to the level of the 
preceding fiscal year. In general, there- 
fore, total 1953-54 expenditures, on both 
ordinary and loan accounts, probably 
will not be appreciably below the 1952- 
53 level, 


Funds To Be Borrowed 


To finance its capital expenditure 
needs, the Government will draw on 
Joan funds already available, including 
£3,700,000 from a loan from the Inter- 
national Bank for Reconstruction and 
Development for an electricity supply 
improvement program, but will still 
have to borrow some £6 million to cover 
all needs. The Government intends. to 
raise as much of this money as possible 
on the local market and the remainder 
in London. 

Ordinary revenue receipts are ex- 
pected easily to meet ordinary expen- 
ditures budgeted for the new year, and, 
according to the Minister of Finance, 
some reduction in taxes is anticipated. 
Among proposed tax reductions is one 
involving reduction of the customs im- 
port duty on motor vehicles which was 
sharply inereased in April 1952. In the 
1952-53 period, the Government actually 
closed the year with a surplus on ordi- 
nary account totaling £1,200,000, largely 
as a result of various tax measures.— 
Con. Gen., Salisbury. 





Castor bean exports from Ecuador 
totaled 6,700 tons in 1952, against 4,290 
tons in 1951, 


Syrian Exports and 
Imports Increase 


The value of Syria’s foreign trade in 
1952 was the highest recorded since the 
dissolution of the customs union with 
Lebanon in March 1950. 


Exports were valued at S£319,572,677 
in 1952 compared with S£277,134,414 in 
1951, an increase of 15 percent. Imports 
were valued at S£313,340,265 in 1952 
and $£303,951,025 in 1951, an increase 
of 3 percent. Valuations of Syrian im- 
port and export data are not strictly 
comparable as imports are expressed 
at the official rate of exchange and 
exports are valued at the market rate 
of exchange, about 40 percent higher 
in terms of Syrian currency. 

The United Kingdom became the 
leading market for Syrian exports, tak- 
ing 24 percent of the total; Lebanon 
followed with 22 percent and France, 
15 percent. The U. S. share dropped 
from 13.5 percent in 1951 to 5 percent 
in 1952. This decline was attributed 
largely to smaller purchases of Syriari 
wool by the United States. 

Syria purchased almost half of its 
imports from the United States, United 
Kingdom, Lebanon, and France. The 
United State$, which supplied merchan- 
dise valued at S£45,470,419 ($20,575,000 
at the official rate of $1=S£2.21) con- 
tinued to be the principal source of 
Syrian imports; however, the percent- 
age share of these imports declined 
from 18 percent of the total in 1951 to 
14.5 percent of the 1952 total. Among 
the principal commodities imported 
from the United States were textiles, 
machinery, vehicles, and chemical and 
pharmaceutical products. — Emb., Da- 
mascus. 


New Hydroelectric Plant 
Operating in Germany 

A new hydroelectric power plant, the 
Kraftwerk Oberilzmuehle, begun in 
August 1951, near Passau, Germany, is 
now operating. This plant, located on the 
Iiz River, will help meet the need of 
more electric power for the city of 
Passau by generating an average of 
7,000,000 kw.-hr. per year, about one- 
fourth of current consumption. 

The city’s yearly requirement of elec- 
tric power rose from 5,300,000 kw.-hr. 
in 1940 to more than 20 million kw.-hr. 
in 1950, owing largely to a 40 percent 
increase in the population by the influx 
of refugees and the expansion of local 
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jndustry. The proportion of power which 
had to be purchased from outside 
sources in that 10-year period increased 
from 15 to 77 percent. 

The financial burden thus imposed 
upon the city is expected to be allevi- 
ated by the Oberilzmuehle plant. The 
city was assisted in meeting the cost 
of the project, 3.9 million deutsche- 
marks, by an allocation of. 2.1 million 
deutschemarks from European Recovery 
Plan funds, 
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ECONOMIC CONDITIONS ABROAD 





West Germany's Trade Japanese Industry at Postwar Peak; 
Electric Power Reaches Record High 


Japanese industrial activity—manufacturing, mining, and public 
utilities—rose 13.4 percent in March, establishing a new postwar high. 
An all-time record was set in electric-power generation. 

Substantial gains also were made in exports, imports, new construc- 
tion, and department store sales despite the constricting influence of 


Declines Seasonally 


West German exports and imports, by 
value, in the first quarter of 1953 were 
substantially below the high level 
reached in the fourth quarter of 1952. 
However, this decline appears to have 
been largely seasonal; exports were the 
same in value as in the first quarter of 
1952 while imports were lower. 


Taking price declines into account, 
the volume of imports was about 5 
percent higher than in the first quarter 
of 1952 and that of exports about 4 per- 
cent higher. Exports to the dollar area 
showed unusually large increases, while 
imports from that area were at the 
lowest quarterly level since the forma- 
tion of the Federal Republic. 


Imports financed by U. S. aid de- 
clined to a monthly average of $4 mil- 
lion in the first quarter of 1953; how- 
ever, continued high receipts of dollars 
from troop expenditures in the Federal 
Republic, small net receipts from in- 
visible items, and dollar receipts from 
the European Payments Union aug- 
mented the Federal Republic’s gold and 
dollar reserves. They reached $734 mil- 
lion by the end of March 1953, com- 
pared with $357 million in the like 
period of 1952. 


EPU Quota Exceeded 


Trade with EPU countries showed 
an increase in. imports over the cor- 
responding period of 1952 and a drop 
in exports, but the balance of payments 
was in favor of the Federal Republic. 
Preliminary information indicates that 
the Federal Republic’s cumulative sur- 
plus in EPU had exceeded its quota of 
$500 million by May 10. The surplus 
increased despite the first payments to 
Switzerland under the Swiss Debt 
Agreement and payments to the United 
Kingdom, under the restitution agree- 
ment with Israel, for sterling oil pur- 
chased by Israel. 


Trade with other countries with 
which the Federal Republic has bi- 
Jateral trade agreements was consider- 
ably smaller in volume during the first 
quarter of 1953 than in the like period 
of 1952. The decrease is attributable 
primarily to the fact that most of these 
countries have reached their limit cf 
indebtedness in the clearings and ap- 
parently have been unable to reduce 
their indebtedness by expanding their 
exports to Western Germany. 

Germany’s continuing surplus with 
these countries has led to some specu- 
lation that the Government may at- 
tempt to stimulate German foreign in- 
vestment, including the granting of 
long-term credits, in areas such as 
Brazil, which has incurred heavy and 
continued deficits in the clearing.— 
HICOG, Bonn. 
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heavy tax payments at the end of the 
fiscal year. Much of the advance was 
seasonal in nature, and some, in indus- 
trial production and exports, was at- 
tributable to special conditions that 
cannot be expected to continue. A major 
exception to the trend was the stock 
market, which continued the decline 
begun in February. 


Because of attractive rates of profits 
in the domestic market, manufacturers 
have tended to concentrate on local 
sales rather than exports. March ex- 
ports were lower than in the like period 
of 1952, though they exceeded the figure 
for the preceding month. Despite this 
and the discouraging behavior of the 
securities market, however, the evidence 
indicates that the combination of con- 
sumer purchasing power, special dollar 
earnings, and commercial bank loans 
was sufficient to support a generally 
high rate of industrial output. 

Direct causes of the high level of eco- 
nomic activity were the all-time record 
in generation of electric power as melt- 
ing snows in the mountains provided 
abundant waterflow and the exception- 
ally large volume of special precure- 
ment contracts awarded by the U. S. 
Armed Forces, the total of which from 
dollar funds ($60.7 million) and yen 
funds ($36.2 million) was 11 percent 
more than the previous peak in July 
1952. 

Indirect causes appeared to be ex- 
pectations of business stimuli from the 
propd$ed budget for the Japanese fiscal 
year 1953, temporarily shelved by the 
dissolution of the Diet; generation of 
hope for increased exports arising from 
announcement of the United Kingdom’s 
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intention to relax restrictions on im- 
ports; and a continuation of the high 
level of consumer purchasing power 
which characterized the latter part of 
1952. 


Coal Output Continues Up 


Output of coal, up 9 percent, con- 
tinued the uptrend which followed the 
termination in December of the indus- 
try’s strike, and exceeded the previous 
postwar record in March 1952. With the 
passing of the peak seasonal demand, 
however, producers’ stockpiles reported- 
ly were mounting rapidly, aggregating 
almost double the holdings in March 
1952. Although production of virtually 
all textiles increased, the heaviest in- 
creases were shown in cotton yarns and 
fabrics, in preparation for the summer 
demand. 


Taking advantage of the abundance 
of electric power following the period 
of scarcity in the two preceding months, 
large increases in output were effected 
by most of the heavy power users— 
cement, industrial chemicals, chemical 
fertilizers, iron and steel, and some ma- 
chinery products, especially motor ve- 
hicles and textile machinery. The only 
outstanding decline was in railway roll- 
ing stock, handicapped by the delay in 
the placement of Government orders, 


Exports Show Rise 

March merchandise exports were $29 
million higher than in February. Almost 
$14 million of the increase represented 
ships that were rushed to completion 
that month. The reduction in the trade 
imbalance for March, as compared with 
the preceding month, was approximately 
equal to the increase in the export of 
ships. 

Other commodities mainly responsible 
for the rise in exports were foods and 
beverages, textiles (fabrics, raw silk, 
and clothing), textile machinery, and 
iron and steel. The decline of 33.4 per- 
cent in cotton yarn was outstanding. 

The major portion of the increase of 
$15.7 million in merchandise imports 
was in petroleum, wheat, and non- 
metallic minerals. Declines in coal, rice, 
and barley were substantial. 

Total foreign-exchange receipts and 
payments were essentially balanced for 
the second successive month but at a 
higher level than in February. As usual, 
the balance was made possible by special 

(Continued on Page 12) 
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Japanese Trade Deficit Up Despite 
Upswing in Exports to Dollar Area 


Japan’s foreign trade during the first quarter of 1953 was marked 
by a 27-percent decline in exports and a 17-percent rise in imports com- 
pared with trade in the corresponding period of 1952. An increase of 140 
percent in the import balance resulted. 

Imports for the period were valued at $549.9 million and exports at 


$281 million, the excess of imports total- 
ing $268.9 million compared with $112 
million in the first quarter of 1952. This 
large imbalance was recorded despite 
the substantial increase in exports to 
the dollar area, which were approxi- 
mately 50 percent greater than those 
for the like period of a year ago. This 
upswing in exports to the dollar area 
was in sharp contrast to the 67-percent 
decline in those to the sterling area. 


At the current rate, the trade gap 
for the calendar year 1953 would ap- 
proximate $1,076 million, which is 32 
percent more than the record trade de- 
ficit of 1952. Last year’s exports were 
valued at $1,273 million, imports at 
$2,029 million and the imbalance at $756 
million. 


Reduction of Imports Planned 


It is improbable that the trade de- 
ficit will attain this projected level as 
plans are under way to reduce imports, 
and some improvement in exports to 
the sterling area is expected to result 
from the recent assurances given by the 
United Kingdom that import restric- 
tions against Japanese goods will be 
eased by sterling-area countries. Un- 
certainty exists, however, as to the ex- 
tent that restrictions will be eased by 
the various countries in the area and 
as to the effect such relaxation will have 
or. the Jevel of Japan’s exports during 
1953. 

Reflecting the fairly general pessi- 
mism concerning the second quarter, 
the Economic Counsel Board (ECB) of 
the Japanese Government has estimated 
monthly exports for the period April- 
June at $88 million, about 6 percent be- 
low those for the first quarter of this 
year. The board believes that, in ad- 
dition to the problem of sterling-area 
restrictions, other factors tending to 
depress exports during the next few 
months are the hesitancy of foreign 
buyers to place orders in anticipation 
of even lower freight rates resulting 
from the continuation of the “freight 
rate war’ and the possibility of gen- 
erally lower prices in the world market 
in the event of a truce in Korea. 


Barring any significant reduction in 
special dollar earnings—supplies and 
services furnished to United Nations 
forces in Korea and purchases by U. S. 
personnel—there is no evidence that 
prices for a number of Japan’s import- 
ant export products will be lowered to 
any significant degree. 

The continuing attractiveness of the 
domestic market as a sales outlet will 


4 





reduce the incentive to take the neces- 
sary measures to improve Japan’s in- 
ternational competitive position. This 
will tend to aggravate further Japan’s 
already grave foreign-trade problem. 


Exports to Sterling Area Drop 

The value of exports in April is esti- 
mated at approximately $96 million, a 
slightly more optimistic figure than the 
ECB estimate; exports to the sterling 
area, however, declined again, heighten- 
ing the pessimistic outlook in manu- 
facturing and trading circles. 

The general downward trend in mer- 
chandise exports since March 1952, com- 
bined with high import balances, has 
been of serious concern to Government 
officials for many months. There is evi- 
dence now that they are alarmed at 
another possible drop in Japan’s foreign- 
exchange balances. Imports during the 
second quarter of 1953 are not likely 
to decline appreciably, if at all, accord- 
ing to ECB. 


Sterling Holdings Decline 


Although apprehension continues con- 
cerning the future level of dollar hold- 
ings, the precipitous decline in sterling 
balances, at least for the time being, 
has pushed the dollar problem into the 
background. Holdings of sterling de- 
creased to the equivalent of $70 million 
in mid-April, substantially below that 
which the Japanese Government con- 
siders the minimum working level. 

Some Government officials were con- 
vinced that, at the present rate of*trade 
with the sterling area and in view of 
fixed sterling commitments, sterling re- 
serves by midyear would be almost de- 
pleted. There certainly was no optimism 
regarding increased dollar exports. Act- 
ually, it was anticipated that there 
would be a Jarge dollar deficit for the 
period April-June. 

Despite the plans considered for ef- 
fecting increased trade, little was act- 
ually accomplished in promoting exports 
during January-March. In part at least 
this was a reflection of the unsettled 
political situation resulting from the 
dissolution of the Diet and the uncer- 
tainties as to the outcome of the gen- 
eral elections scheduled for April. 


There were, however, some concrete 
accomplishments. On the whole they 
were minor, with the exception of the 
renewal of the payments agreement 
with the sterling area. The discussions 
on its implementation held at London 


in April were fruitful. An agreement 


W. German Workers 
Sign New Wage Pacts 


A general wage drive in the Federal 
Republic of Germany during the period 
August 1952 to mid-April 1953 resulted 
in new wage agreements covering about 
85 percent of all wage and salary earn- 
ers. Negotiations were completed in 
the main building trade, hard-coal min- 
ing, and in almost all branches of man- 
ufacturing. 

In addition, new pay scales were 
established for nearly all public em- 


ployees. New agreements or le:islative 
enactments raised wages in commerce 
and transportation, except for private 
banking. 

As a result of the drive it appears 
that wages and salaries have increased 
or will increase by the following per- 
centages: Wages in manufacturing, 3 
to 5 percent; in construction, 4 per- 
cent; agricultural labor, 5 percent; sal- 
aried employees in private industry, 5 
to 7 percent; wage earners in public 
service, 5 to 9 percent; Government 
officials and salaried employees, 15 
percent. 


The principal price indexes in the 
Federal Republic remained stable or 
showed slight downward tendencies 
during the first quarter of 1953. In 
March 1953, prices averaged about 2 
percent below those of March 1952. 


In foreign trade a 5-percent decline 
in the export price index and a 17- 
percent decline in the import price in- 
dex, relative to the same period of last 
year, indicate a favorable movement in 
the terms of trade-——HICOG, Bonn, 





Italian Power Shortage 
Averted by MSA Projects 


‘Italy’s new thermal power stations, 
financed by the Mutual Security Agency, 
and put into operation during 1952, 
averted a power shortage in the first 
3 months of 1953. 

Unusually dry weather caused a de- 
crease of approximately 200 million kw.- 
hr. in hydroelectric production during 
this quarter, as compared with the first 
quarter of 1952, despite the use of the 
additional hydro capacity supplied dur- 
ing 1952. The approximate 550 million 
kw.-hr. of additional thermal power sup- 
plied by the new stations resulted in 
an overall increase over 1952 of about 
5S percent in Italian power production 
in the first quarter of 1953, 





was finalized under which Japan may 
now conduct trade in sterling with a 
number of countries, particularly in 
Europe and Southeast Asia, other than 
those which are participants in the 
Overall Payments Agreement.—Emb., 
Tokyo, 


Foreign Commerce Weekly 
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First-Quarter Gold, 
Dollar Assets Rise 


Foreign countries raised their gold 
and dollar assets by about $750 million 
through first-quarter transactions with 
the United States, according to balance- 
of-payments data released by the Office 
of Business Economics, U. S. Depart- 
ment of Commerce. During the cor- 
responding period last year, foreign 
countries had to draw on their gold and 
dollar reserves by more than $400 mil- 
lion. 

For the 12-month period ended in 
March, the total increase of foreign 
gold and dollar assets through transac- 
tions with the United States amounted 
to over $2.3 billion, 

Nearly half of the rise in foreign gold 
and dollar assets during the first quar- 
ter accrued to the sterling area. Again, 
this represents a sharp change from the 
situation a year ago when the sterling 
area had to liquidate more than $400 
million. Other Western European coun- 
tries also shared in the general im- 
provement. 


Foreign Purchases in U. S. Drop 


The improvement in the financial 
position of foreign countries was due 
largely to a decline in foreign purchases 
here and some increase in U. S. im: 
ports. The decline in foreign purchases 
here was partly the result of tightened 
import restrictions abroad but proba- 
bly was facilitated to a larger extent by 
improved supply situations in foreign 
countries, principally of agricultural 
products and fuels. Exports of indus- 
trial products were relatively well main- 
tained and in some instances started 
to rise again. 

A major item contributing to the im- 
provement of the foreign dollar position 
was rising military expenditures—in- 
cluding offshore procurement abroad 
which amounted to over $2 billion dur- 
ing the 12-month period ended March 
1953. 


Exports Exceed Imports 


During the first quarter exports of 
goods and services, excluding those 
transferred to foreign countries under 
the military aid program, exceeded im- 
ports by less than $100 million. This 
amount was substantially less than the 
$350 million available to foreign coun- 
tries from private remittances and pri- 
vate capital outflows. 

Government aid other than that in 
the form of military supplies and serv- 
ices remained relatively stable at an 
annual rate of about $1.8 billion, which 
corresponds to the amount requested by 
the President for next year’s budget. 

Foreign private investments, about a 
billion dollars in 1952, were relatively 
well maintained. However, a larger 
Share than last year went to Canada. 

As a result of these transactions the 
Test of the world as a whole, but not 
hecessarily individual countries, suc- 
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ceeded in balancing their accounts with 
the United States before Government 
aid is taken into account. However, 
the character of Government aid is 
gradually shifting from meeting foreign 
dollar deficiencies to meeting defense re- 
quirements abroad. A rising portion of 
the aid not in the form of military sup- 
plies and services is provided as aid in 
meeting military expenditures abroad. 





Financing of Costa Rican 
Hydro Plant Announced 


The Costa Rican President has an- 
nounced a plan to attempt financing 
without external credit the proposed 
30,000-kilowatt national hydroelectric 
power plant, La Garita, on the Rio 
Grande. The financing plan recommend- 
ed by the Central Bank of Costa Rica 
calls for a bond issue; and on May 29 
the pertinent bill was presented to the 
Legislative Assembly. 

The main provisions of the plan are 
as follows: 


@ Proposed power plant will cost an 
estimated 60 million colones, about 
US$10 million at the official exchange 
rate. >= 

@ State will contribute 30 million co- 
Tones through augmentation of the capi- 
tal of the Instituto Costarricense de 
Electricidad (ICE). Sum will be pro- 
vided by minimum annual budget ap- 
propriations of 7.5 million colones. 


e@ ICE is authorized to issue a maxi- 
mum of 30 million colones of bonds 
bearing 4 percent interest annually. 

@ Ordinary amortization will begin 
6 years after the bonds are issued and 
will be completed within an additional 
6 years. ICE is authorized, however, to 
make extraordinary amortizations at 
any time. 


Vienna Money Market Calm; 
New Power Loan Floated 


Neither the Austrian elections nor 
the formation of a new Government af- 
fected the Vienna Stock Exchange. In 
the first 4 months of 1953 fluctuations 
were immaterial; quotations of 27 
stocks rose by an average of 4 percent 
while turnover increased slightly and 
irregularly. 

A new internal power loan was ex- 
pected to be floated toward the end 
of May. The loan bears 4.5-percent in- 
terest for short-term money and 5 
percent for long term and was to be 
priced at 99 percent of face value. It 
carries tax privileges and a higher rate 
of interest than previous issues floated 
in Austria. 

It is hoped that the loan will-stimu- 
late investment market activities and 
encourage large industrial enterprises 
to issue new debenture bonds for financ- 
ing their investment operations.—Emb., 
Vienna, 
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Employment in Britain 
Reaches High Level 


Employment in the United Kingdom 
in mid-May was at its highest point 
since December 1951 largely because of 
the recovery in the textile industries. 

Though about 340,300 persons were 
out of work, this number represents 
only 1.6 percent of the estimated num- 
ber of employees in the United King- 
dom. Last May, 2.2 percent of the labor 
force were unemployed. 


Employment in the manufacturing in- 
dustries rose in April by 29,000; sea- 
sonal increases occurred in the agricul- 
tural and fishing industries, where 
about 15,000 additional workers were 
hired. The increase in employment «in 
the service industries was large; em- 
ployment rose by 13,000 in the distribu- 
tive trades and 10,000 in catering and 
hotels. 

Textile Industries Recover 


Most of the upturn in employment 
in the manufacturing industries was ac- 
counted for by the improvement in the 
textile industries. Employment in these 
industries rose by 15,000 during April 
as total employment reached 978,000 by 
the end of that month. However, this 
latter figure is still nearly 60,000 below 
that of 2 years ago. Employment in the 
clothing industry rose by about 9,000 
in April. 

These statistics indicate, therefore, 
that the main movement of labor in 
recent months has been back into the 
consumer goods industries. 


MSA Defense Support 
Aid to Denmark Ended 


American defense support aid to Den- 
mark is being suspended by agreement 
between the U. S. and Danish Govern- 
ments, the Mutual Security Agency has 
announced. 

The Danish Government proposed the 
suspension of aid since its dollar gap 
has been closed: and its gold and dollar 
reserves are increasing. 

Denmark’s MSA defense support 
funds in the current fiscal year total 
$7.5 million, of which $3 million was 
specifically earmarked to help Den- 
mark expand its productivity program. 
The first $1.5 million of the $3 million 
was allotted on May 15 and the second 
half of the total was expected to be 
allotted in June. 

The 1953 fiscal year allotments make 
a total of $278.9 million in defense sup- 
port and economic aid for Denmark 
since the initiation of the Marshall Plan, 
MSA's predecessor, in April 1948.” 








Thailand’s castor bean exports in 1952 
amounted to 19,406 short tons, 37 per- 


cent more than in 1951.—Emb., Bang- 
kok. 
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Trend in Argentine Oversea Balance 
Favorable; Retail Prices Decline 


Argentine economic activity continued to recover through May as 
the surplus in the balance-of-payments position and the decline in the 


cost of living were sustained. 


The favorable trend in Argentina’s oversea financial position, which 
became apparent at the beginning of this year, was maintained in May. 


This surplus position, which increased 
at a lower rate in April and May than 
during the first quarter, has been uti- 
lized for increasing foreign-exchange re- 
serves, including the purchase of an 
additional $55 million worth of gold, 
and for decreasing liabilities under 
trade and payments agreements. 

Resumption of imports on a larger 
scale of raw materials and equipment 
in short supply is expected to reduce 
the surplus as soon as the recently an- 
nounced program for new import li- 
censes is implemented fully. 

An upward sales trend in May was 
reported by Buenos Aires department 
stores, and trade was more active in 
rural areas. The official campaign for 
lowering the cost of living continued, 
additional retailers being arrested on 
charges of selling above ceiling prices. 
Several manufacturing industries, how- 
ever, complained of lower demand, the 
rubber and pharmaceutical industries 
being especially affected. 

Most firms reported slow collections; 
many customers were hard pressed for 
working capital. Nevertheless, the 
amount of money in circulation, which 
had remained at about 17.7 billion pesos 
for the past 2 months, was 21 percent 
greater than a year ago, attributable 
primarily to larger agricultural produc- 
tion during the harvest season. 


Agricultural Conditions Good 


Climatic conditions for sowing winter 
grains and linseed have been favorable 
in the greater part of production areas. 
Harvesting of corn has been completed 
in the northern zone but is continuing 
in the south. The Government an- 
nounced that it would pay farmers a 
temporary bonus for new corn delivered 
up to June 15, in order to increase ex- 
ports during the intervening period. 

The export quota for the 1951-52 
cotton crop has been increased by 
10,000 tons to a total of 60,000. The 
1952-53 crop is being picked, and indi- 
cations are that it also will permit 
relatively large exports if favorable 
weather continues. ° 

Receipts of cattle at consuming cen- 
ters during May were one-fourth less 
than the total registered for the pre- 
ceding month, as farmers delayed cattle 
shipments in order to utilize excellent 
pastures. With a view to avoiding the 
domestic meat scarcity which prevailed 
earlier this year, the Government has 
provided for a cold storage beef reserve, 
and beef exports still are suspended. 
Resumption of normal meat shipments 
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to the United Kingdom is not expected 
until the latter part of the year. 


Trade Pacts Concluded 


Argentina and Sweden concluded on 
May 29 an arrangement under the 
existing trade agreement which pro- 
vides for the exchange of commodities 
with an equivalent value of $9.7 mil- 
lion in each direction. 

A Soviet. mission is expected to ar- 
rive in Buenos Aires to conclude a trade 
agreement with Argentina. According 
to preliminary announcements, the 
U.S.S.R. will supply petroleum, coal, 
iron and steel products, and capital 
goods including oil-well equipment and 
agricultural machinery, in exchange for 
Argentine linseed oil, mutton and pork, 
hides, wool, quebracho extract, and 
cheese. The value of the trade involved 
has been reported at $150 million. 

The Madrid press reports that dis- 
cussions may take place soon for solu- 
tion of the Spanish indebtedness to 
Argentina. This debt, in excess of 2 
billion pesetas, arose from shipments 
of Argentine cereals~during the period 
1944-49. Trade between the two coun- 
tries has been greatly restricted since 
then. Signature of the new Argentine- 
Chilean trade pact was scheduled for 
June 21. The first lot of a total order 
of 81 diesel-electric locomotives has ar- 
rived from the United States, for serv- 
ice on the Argentine State Railways. 

An agreement has been signed be- 
tween the municipality and the 
Province of Buenos Aires providing for 
elimination of double taxation on cer- 
tain business activities, which will apply 
more equitable tax procedures on firms 
operating in both areas. 

The Argentine Congress is consider- 
ing draft legislation which would re- 
organize the structure of radio broad- 
casting. Present broadcasting authoriza- 
tions would be canceled, and new 20- 
year concessions would be granted 
through bids. The new licenses would 
be limited to native Argentineans or 
to companies having not less than 70 
percent Argentine capital. The draft 
legislation also would impose a 10 per- 
cent tax on the sale of television sets, 
the proceeds to be used for expanding 
television facilities. 





World exports of palm oil in 1952 are 
estimated at almost,560,000 short tons, 
an increase of 40,000 tons or 8 percent 
from 1951 and 23,000 tons or 4 percent 
from prewar. 


Yugoslavia, Norway, 


EPU Given New Funds 


The Mutual Security Agency has 
made new allotments totaling $19,227,- 
000 to Yugoslavia, Norway, and the 
European Payments Union (EPU). 

Yugoslavia’s allotment is for $15,- 
000,000 and is a special grant to help 
that country build up reserve stores of 
raw materials and food which were de- 
pleted as a result of last year’s drought, 
The new allotment makes a total of 
$121,750,000 in defense support funds 
for Yugoslavia in the current fiscal 
year. 

Norway’s allotment is $4,000,000 and 
makes a total of $21,200,000 for that 
country in defense support funds in the 
current fiscal year. The $4,000,000 allot- 
ment represents funds made available 
under a special productivity program 
agreement between the U. S. and Nor- 
wegian Governments. Under the agree- 
ment, 90 percent of the counterpart 
funds generated by the allotment will 
be used specifically for the further de- 
velopment of free enterprise and the 
extension of its benefits in Norway. The 


remaining 10 percent of such counter-. 


part will be made available for U. §S, 
Government purposes, as is customary 
with allotments of defense support 
funds. 


The allotment to EPU amounts to 
$227,000 and is for the EPU capital fund. 
This sum represents a refund from 
Sweden on earlier conditional aid to 
that country which supported EPU in- 
directly. The total direct U. S. contri- 
bution to the EPU capital fund now 
amounts to $361,622,000, of which $350,- 
000,000 was allotted when EPU was set 
up in 1950. The balance of $11,622,000 
represents the amount of conditional 
aid not used by Sweden. 





Electric-Power Restrictions 
May Be Required in Spain 


The intense heat and dry weather in 
Spain during May caused hydroelectric 
power reserves to decline rapidly. An 
official of the Directorate General of 
Industry has described the situation as 
“serious,” and has stated that electric- 
power restrictions will be ordered soon, 


Industries with standby power have 
been warned to place ‘their auxiliary 
generators in condition for immediate 
operation. Although most heavy indus- 
try has standby diesel power, its use 
increases production costs and in most 
cases supplies only a small portion of 
normal consumption. Small industries, 
for the most part, have no auxiliary 
power. The fact that power consump- 
tion has increased at least 25 percent 
since severe restrictions were last im- 
posed in late 1950 will make the burden 
of restriction even more noticeable at 
this time. 
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Steel Denationalized 


In Great Britain 


The Iron and Steel Bill, which pro- 
vides for the denationalization of Brit- 
ain’s iron and steel industry, has re- 
ceived the Royal Assent, the final step 
in the process of passing a bill in Par- 
liament, and is now law. 

The new act calls for the establish- 
ment of an Iron and Steel Holding and 
Realization Agency which, under the 
supervision of the British Treasury, will 
dispose of the iron and steel securities 
now held by the Iron and Steel Corpo- 
ration. (See Foreign Commerce Weekly, 
Sept. 1, 1952, p. 4, and May 4, 1953, 
p. 6.) 

Ordinary shares will be disposed of 
by a public offer for sale, and prefer- 
ence shares may be sold by placing, or 
merely making them available, through 
the market. Leading London financial 
institutions are expected to back the 
issues. 

Early Action Expected 


Discussions already have been held 
with stockbrokers and the industry, 
and it seems more than likely that 


these securities will be offered to the 
public soon. 
Although it will undoubtedly take 


some time for the Government to re- 
turn the industry completely to private 
ownership, no time limit is being placed 
on the disposal agency within which it 
must carry out its functions. 





Norwegians Survey 


Marketing Methods 


American distribution and marketing 
techniques are being surveyed by a 
group of Norwegian sales executives. 

The study is sponsored by the Mutual 
Security Agency and the Norwegian 
Government under MSA’s productivity 
and technical assistance program. OIT 
has cooperated with MSA in arranging 
the team’s itinerary. 

Goal of the 8-week study which began 
on June 4 is to encourage the develop- 
ment of more efficient marketing and 
distribution methods in Norway to keep 
pace with increased productivity. 
Streamlining distribution channels and 
better integration of sales and manage- 
ment policies, it is expected, can lead to 
improved service and reduced costs for 
Norwegian consumers, MSA said. 

The six team members represent a 
cross-section of Norway’s wholesale and 
retail trade. They are: Roald P. Aukner, 
sales manager, Oslo Emaljeverket, man- 
ufacturer of household appliances; 
Kaare Framholt, executive vice presi- 
dent, Joh. Peterson A/S, Bergen, a de- 
partment store; Otto Koch, junior di- 
rector and sales manager, Otto Koch 
A/S, Bodo, wholesale and retail dry 
goods; Jan L. Lockert, sales manager, 
Kiellands Fabrikker A/S, Oslo, manu- 
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facturer and processor of foods; Ulf 
Paus, manager, production and sales de- 
partment, Norsk Hydro-Elektrist Kvael- 
stofaktieselskab, Oslo, manufacturer of 
nitrogenous products; and Ole Skjor- 
shammer, chief, information and ration- 
alization department, Norwegian Whole- 
salers Association, Oslo. 


The Norwegians attended the Na- 
tional Sales Executives Convention in 
Atlantic City, June 8-10. Ir Washing- 
ton, D. C., June 11-16 
with U. S. Governm>:: 


thay “onferred 
officials and 


with representatives of ‘::e associa- 
tions. They also ha: ‘n Pitts- 
burgh, Pa., Junel7 end 38 = articinating 
in a program arrar cd the ‘et 
office of the Depar'» MUNTHETCE 
Other cities sched ec isits are: 
Dallas, June 28-3 ios Anseles, J 


1-4; San Francis 
July 10-14; Salt 


Denver, July 1-2 Joy 
1, 


22-25; and New Ys } lly 26 ‘TUS 
Foreign Fiiim. | di 
Employ More indians 
The nur er of India 2tiouals em- 
ployed by foreign firm . andia in- 
creased sto: diiv during ca riod 1947- 
52, a survey | try of Industry 
of the Gever dia reveals. 
Data were submitted by 1,060 firms 
which . lonunantly foreign con- 
trolled. 
In mar’ the analysis employees of 
the ri repo tmg were divided 
. into ‘aree saiary oups with monthly 
saler cs s fo 1,000 rupees or 
more 0 ire); 500-999 rupees 
(41 t t and 300-499 rupees 
( 
Ww: we gners occupy about 75 


percent of ..:e positions in the highest 
salary group, the absolute increase in 
numbers during the period has been in 
favor of nationals. Indians in this group 
increased from 451 in 1947 to 2,137 in 
1952, whereas the increase in the num- 
ber of foreigners was only 1,154. In 
the middle salary group, the number of 
foreigners showed a decline while the 
employment of nationals increased 
about two and one-half times. A similar 
trend was evident in the lowest salary 
group, aithough the number of for- 
eigners employed at this level has never 
been large. 

The total number of non-Indians em- 
ployed in foreign concerns increased 
from 7,162 in 1947 to 7,653 in 1952, 
about 90 percent of these being United 
Kingdom nationals. Americans and 
Swiss account for about 5 percent of 
the total, and the remainder consist of 
several nationalities, principally Euro- 
peans. 





World production of peanuts in 1952 
is estimated by the Foreign Agricultural 
Service, U. S. Department of Agricul- 
ture, at 10 million short tons, unshelled. 
This is the smallest production since 
1945, 
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Britain's Industrial 
Output on Upswing 


Industrial production in the United 
Kingdom was at a relatively high rate 
during the first 4 months of 1953, and 
prospects are good that output this year 
svill equal the 1951 record level. 

Output in the first quarter of 1952 
was well above the rate in the like 


period of 1951, and industrial produc- 
tion in the first 3 months of this year 
closely paralleled that in the corre- 
sponding months of 1952. 

However, production in April 1953 is 
estimated to have been higher than in 
April 1952, when output showed a 
marked downturn. Thus, the 4-month 
average index of output this year may 
reach 119, which is about the level of 
1951 but approximately 2 percent above 
that of 1952. 

Several important industries are 
showing promising production returns. 
Employment and output are increasing 
in the textile industries; car and steel 
production are high; and there has been 
some upturn in coal production. 

The upturn in output this year has 
taken place without the aid of the Gov- 
ernment’s recent tax reliefs for indus- 
try and the purchase tax concessions. 
These measures probably will act as a 
further stimulus to production through- 
out the latter part of the year. 


Netherlands, Denmark, 
Belgium Given Funds 


The Mutual Security Agency has 
made allotments of $1 million to Bel- 
gium, $1.5 million to Denmark, and 
$1.5 million to the Netherlands under 
special productivity program agree- 
ments between the United States and 
those Governments. 


Neither Belgium nor the Netherlands 
has_ received any regular MSA allot- 
ments this year, but the Netherlands 
last month received an initial produc- 
tivity allotment of $1.5 million. 


Denmark also was given an initial 
productivity allotment of $1.5 million 
last month. Including regular MSA al- 
lotments of $4.5 million previously made 
to that country, Denmark’s total in 
defense support funds for the current 
fiscal year is now $7.5 million. 

Under the productivity program 
agreements, 90 percent of the counter- 
part. funds generated by the special 
allotments will be used specifically for 
the further development of free enter- 
prise and the extension of its benefits 
in the respective European country. The 
remaining 10 percent of such counter- 
part will be made available for U. S. 
Government purposes, as is customary 
with allotments of defense support 
funds. 
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CONTROLS ON INTERNATIONAL TRADE 





Brazilian Bill Proposes Extension of Trade 
Controls To Cover All Imports and Exports 


A Government-sponsored bill to ex- 
tend Brazil's foreign trade control leg- 
islation has been submitted to the Bra- 
zilian Congress accompanied by a Presi- 
dential message dated May 9. 


Under the bill the requirement that 
imports into and exports from Brazil 
must be made under prior licenses 
would cover all shipments. This pro- 
posed regulation includes importations 
of some essential commodities now list- 
ed as exempt from the import-license 
requirement although covered by ex- 
change certificates and also importa- 
tions made by Government agencies. 

The bill also proposes to increase the 
fee for issuance of import licenses from 
0.1 percent to 0.3 percent of the value 
of the shipment. No charge would be 
made for licenses covering shipments 
valued at less than 5,000 cruzeiros 
(about $250 at official exchange rate). 
To discourage retention of licenses for 
unduly long periods a fee of 0.15 percent 
would be charged for extending licenses. 

To bring about closer coordination in 
the operation of the foreign trade con- 
trol mechanism the Director of the Ex- 
port-Import Department of the Bank 
of Brazil would be made a voting mem- 





More Items Now Dutiable 
In Mexican Free Zones 


The following 5 items have been 
added to the list of commodities subject 
to import duties in Mexico’s free zone of 
Lower California and partial free zone 
of the State of Sonora, by a Treasury 
Department circular telegram dated 
June 5 and published in the Diario 
Oficial of June 16: 

Standard spring mattresses with cases of 


cotton or artificial’ fibers (covered under 
fractions 5.06.00 and 5.36.00 of import tariff). 

Mattresses and small mattresses of cotton 
linters (covered under fractions 5.06.00 and 
5.36.00 of import tariff). 

Cotton scrapers and drags of all types and 
sizes. 

Bedsprings, including those in spiral form 
(covered under fraction 3.54.51). 

Rag receiving sets with cabinets, except 

hose for automobiles (covered under frac- 
tion 8.40.01). This item was restored to the 
dutiable list after having been removed by 
a circular dated November 14, 1952 (sscign 
Commerce Weekly, Dec. 22, 1952, p. 26). 


Duties were imposed on these items 
for the reason that similar products are 
now manufactured in these zones. 





World trade in unmanufactured tobacco 
during 1952 was 9 percent below 1951. 
However, world trade for 1952 in com- 
parable countries was 10 percent above 
the 1935-39 average. This excludes Bul- 
garia, Czechoslovakia, Poland, and China 
in the 1935-39 average as well as in 1952 
since no trade data were available from 
these countries for 1952, 


ber of the Council of the Superintenden- 
cy of Money and Credit. 

Existing controls, which expire on 
October 5, 1953, were established by 
law No. 262 of February 23, 1948, and 
later altered and extended by laws No. 
842 of October 4, 1949, and No. 1389 of 
June 28, 1951. 





Bolivian Agency Gets 
Petroleum Monopoly 


Yacimientos Petroliferos Fiscales Bo- 
livianos (YPFB) has been granted a 
monopoly for importation into Bolivia 
and internal distribution of crude pe- 
troleum, all grades of gasoline, kero- 
sene, and diesel and fuel oil, by a 
Supreme Decree of May 29. 


All import permits covering these 
products not covered by established 
bank credits are canceled. Existing firm 
orders covered by credits must reach 
Bolivia by July 15, otherwise the prod- 
ucts must be delivered to YPFB. Stocks 
on hand in possession of commercial 
firms must be declared to YPFB and 
monthly thereafter until such stocks 
are consumed, 


An annual foreign exchange quota, 
to be delivéred on a quarterly basis, 
will be established by the Banco Cen- 
tral for the import requirements of 
these products by YPFB. 


Exceptions to monopoly importation 
of these products are made for products 
imported through the customs ports of 
Cobija, Villa Bella, Guayaramerin, and 
Puerto Suarez for exclusive distribution 
in the Departments of the Beni and 
Pando. Products imported under this 
exception and distributed outside these 
Departments are subject to seizure. 





Pakistan Decontrols 
More Export Items 


Pakistan on May 26 added exposed 
cinema films, canvas and rubber shoes, 
bone dust, bone sinews, and ladies’ 
handbags of cloth or leather to its open 
general license No. 7, which permits 
exportation of specified commodities to 
any country in the world. 

Open general license No. 7 became 
effective on October 22, 1952, and. orig- 
inally included 38 items. Items added 
from time to time have brought the 
total to 102. 

The categories of exportable commod- 
ities include principally animal, vege- 
table, and mineral raw materials. 


Philippine Bank Takes 
Over Import Control 


The Philippine Central Bank is sched- 
uled to take over administration of 
import controls from the Import Con- 
trol Commission (ICC) on July 1, under 
authority of section 74 of the Central 
Bank Act. 

The present Import Control Law, Re- 
public Act No. 650, due to expire on 


June 30, was not extended by the recent 
session of the Philippine Congress. 


After June 30 a system of licensing 
for sale of foreign exchange for pay- 
ment of imports will be adopted and 
enforced by the Central Bank through 
its agent banks, the Bank has an- 
nounced. Under the proposed licensing 
system the needs of producers and of 
the country for capital goods, raw mate- 
rials, and essential consumption goods 
will be given particular attention. 


The Bank further stated that there 
will be no interruption or delay in the 
flow of essential commodities into the 
Philippines upon the closing of ICC. 
Assurance was given by the Bank that 
the public would receive ample notice 
concerning the general policies and 
procedures that will be enforced in im- 
plementing the system of exchange 
licensing so that importers and produc- 
ers may be informed and guided accord- 
ingly.—Emb., Manila. 





Mexico Removes Control 
On Steel Scrap Imports 


The following two classifications of 
the Mexican import tariff schedule cov- 
ering iron and steel scrap and dross 
have been removed from the list of 
items requiring prior import permit 
from the Mexican Ministry of Economy, 
by a resolution published in the Diario 
Oficial of June 10 and effective there- 
with: 

No. 3.25.34, Iron and steel scrap, in pieces 


of any weight and size, mixed and unsorted, 
intended for resmelting. 


No. 3.25.37, P aaa burls, or shavings of 
iron and steel 

Imposition of import controls on these 
items was announced in Foreign Com- 
merce Weekly, December 1, 1952, 
page 19. 





Cuba’s 1952-53 bean harvest, complet- 
ed in February, was estimated at 354,- 
000 bags, 23 percent less than the low 
1951-52 harvest of 462,000 bags and 61 
percent less than the 1945-49 average 
of 902,000 bags. 





Finland’s 1953 output of turnip-rape- 
seed and ‘sil flaxseed is expected to 
amount to 23,700 and 1,000 short tons, 
respectively, against 19,300 and 1,160 
tons last year.—Leg., Helsinki. 
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Greece Readjusts Taxes on Imports 


Greece on April 29 introduced a new 
procedure for determining its turnover 
and luxury taxes on imports. 


The turnover tax, which applies to 
both domestic and imported goods, re- 
mains fixed at the former rates, vary- 
ing from 1% to 6 percent. 


On the other hand, the formula for 
calculating the valuation of goods for 
turnover tax purposes is changed, Here- 
after the tax base will consist of the 
cif. invoice value converted into drach- 
mas at the new exchange rate (30,000 
drachmas=US$1), plus import duties, 
taxes, and other related charges and 
a surcharge equal to 15 percent of the 
combined total of the invoice value and 
duty, tax, and related charges. How- 
ever, when the wholesale price of the 
same or similar articles in the domes- 
tic Greek market can be readily de- 
termined that value rather than the one 
derived from the formula will be the 
basis for determining the turnover tax 
payment. Generally wholesale prices 
are difficult to ascertain for imported 
goods. 


In establishing the base upon which 
the turnover tax will be assessed the 
surcharge is 25 percent for fabrics and 
manufactures thereof and 30 percent 
for radio receiving sets, wireless tele- 
phone and telegraph apparatus, electric 
ranges, water heaters, irons, household 
and commercial refrigerators, passen- 
ger cars, buses, trucks and trailers, al- 
coholic beverages, cosmetics and per- 
fumery products, toys, games and sport- 
ing goods, millinery articles, and other 
items of like nature. 

The luxury tax rate is revised down- 
ward to range from 10 to 50 percent, 
and the taxable value is redefined to in- 
clude only the invoice value, converted 
at the new drachma rate. Formerly, 





Yugoslavia Takes Steps 
To Increase Exports 


The Yugoslav Government in an ef- 
fort to assist individual industries in in- 
creasing their exports promulgated on 
May 6 a new decree concerning the 
amount of foreign exchange earnings 
which producers and commercial enter- 
prises may retain for their own use. 


In general, producers will continue to 
retain 20 percent of foreign exchange 
earnings and commercial organizations 
will retain 5 percent. The new decree 
provides, however, that producers of 
particular types of products may be 
permitted to retain up to 100 percent 
of their foreign exchange earnings. 

The rate for producers will vary de- 
pending upon the product exported, the 
producer’s requirements for imported 
raw materials and equipment, foreign 
exchange requirements for promotion 
and sales, etc_—Emb., Belgrade. 
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the tax rate ranged from 45 to 600 per- 
cent, and valuation for tax purposes 
was a composite of the c.if. invoice 
value, import duty, taxes, and other sur- 
charges. This tax is levied on both do- 
mestic and imported articles commonly 
regarded as luxuries, as well as on arti- 
cles of everyday usage. 


These changes in application of the 
turnover and luxury taxes were. de- 
signed to bring the incidence of import 
duties and taxes more nearly in line 
with ievels prevailing before April 9, 
1953, when the Greek drachma was de- 
valued and import contributions and ex- 
port subsidies were abolished. (Foreign 
Commerce Weekly, May 4 and 25, 1953, 
pp. 7 and 8, respectively.)—Emb., 
Athens, 

(Loan copies of a list of the items 
subject to the luxury tax and their new 
rates are available from the Near East- 
ern and African Division, Office of In- 
ternational Trade, Department of Com- 
merce, Washington 25, D. C.) 


BELGIAN CONGO 


Reduces Export Duty on Corn 


The export duty on corn in the Bel- 
gian Congo and Ruanda-Urundi was re- 
duced on April 10, by a legislative ordi- 
nance of the same date published in 
the Bulletin Administratif du Congo 
Belge of April 18. 


The duty on corn in the grain was 
reduced from 18 percent to 6 percent 
ad valorem, and that on corn flour from 
9 percent to 6 percent ad valorem. 


BRAZIL 
Signs Agreement With Finland 


The Governments of Brazil and Fin- 
land, by an exchange of notes on May 
15, have agreed on conditions of trade 
between the two countries in the year 
beginning July 1, 1953. The respective 
Governments will authorize the expor- 
tation or importation of commodities 
listed in annexes to the notes up to 
amounts specified. The total for trade 
in each direction is $26,000,000. 


The agreement provides for Brazilian 
export to Finland of coffee to a value 
of $21,700,000; raw cotton, $1,500,000; 
dried, salted, and tanned hides, $900,- 
000; peanut oil, $500,000; tobacco, $500,- 
000; and other products, including 
cacao, sisal, vegetable oils and waxes, 
and lumber, to a total value of $900,000. 

Finnish exports to Brazil are to in- 
clude newsprint to a value of $10,000,- 
000; other types of paper and paste- 
board, $1,000,000; pulp for the manu- 
facture of paper, $8,500,000; pulp for 
the manufacture of artificial silk, 
$1,400,000; Portland cement, $1,500,000; 
industrial, electrical, and roadbuilding 

















CONTROLS ON INTERNATIONAL TRADE 


equipment, ships, tools, steels, and other 
specified manufactured goods, $3,000,- 
000; and other products, $600,000. 


In connection with this trade Brazil- 
ian authorities will grant import li- 
censes only for the types of goods li- 
censable by the Export-Import Depart- 
ment of the Bank of Brazil. 


The agreement will remain in effect 
for 1 year from July 1, 1953, and will 
be extended automatically for succes- 
sive 1-year periods unless denounced by 
one of the Governments 90 days before 
the beginning of a 1-year period. 

The lists of commodities to be ex- 
changed between the countries will be 
reexamined annually. 


CHILE 


Decreases Duty Surcharge 


The surcharge used by Chile for com- 
puting import duties, warehousing fees, 
loading and unloading levies, and other 
charges on merchandise imported into 
the country either with free market 
exchange or under the provisions of its 
so-called Gold Law has been decreased 
from 2,210 percent to 2,170 percent. 

The lower rate was made effective 
for May and June of the current year 
by a decree dated May 6 and published 
May 29. 

The exchange rate to be used in 
evaluating such merchandise has also 
been decreased, from 112 pesos to 110 
pesos to the dollar. 

The surcharge is imposed to compen- 
sate for the disparity in value between 
gold pesos, in which customs duties are 
stated, and paper pesos, in which they 
are collected.—Emb., Santiago. 

(These changes should be made in 
Department of Commerce publication, 
“Application of Import Tariff System 
of Chile,” Business Information Service, 
World Trade Series No. 51, July 1951, 
p. 4.) 


CUBA 


Levies Tax on Cordage, Twine 


Cuba has levied a tax of 3 cents a 
pound on cordage, twine, and thread of 
henequen, sisal, manila, or abaca fiber, 
whether produced domestically or 
imported. 

The tax, put into effect by decree-law 
No. 848 dated and effective May 9, is to 
be maintained as long as the price of 
henequen fiber is below 12% cents a 
pound, and the proceeds are to be used 
to subsidize henequen plantations.— 
Emb., Havana. 


FRANCE 


Signs Agreement With Pakistan 


France and Pakistan signed on April 
27 a commercial agreement, subject to 
ratification by the respective Govern- 


(Continued on Page 19) 
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Indian Output of Hides. 
And Skins Maintained 


Production of bovine hides and skins 
in India in 1952 approximated 19 million 
pieces, the same quantity as in 1948. 
These included cow, bullock, bull, kip, 
and calf. More than 85 percent of these 
hides and skins are obtained from 
“fallen” animals—animals which die a 
natural death—and less than 15 percent 
come from slaughtered animials. 

Annual production of sheep and goat 
skins approximates 24 million to 23 
million skins, or about 25 percent of the 
goat and sheep population, which is 
estimated at 90 million. Most of these 
are skins from slaughtered animals, as 
the largest proportion of meat con- 
sumed in India is from goats and sheep. 

Indian hide and skin exports in 1952 
totaled 15,423 long tons valued at 58,- 
665,205 rupees (1 rupee=approximately 
US$0.21). Exports in 1951 were 19,172 
tons valued at 99,433,082 rupees and 
1950 exports were 17,729 tons valued 
at 87,507,917 rupees. 

Countries of destination for 1952 ex- 
ports are shown only for cowhides, 
all of which went to West Germany, and 
for goatskins, of which the greater por- 
tion was shipped to the United States. 

Imports into India in 1952 totaled 
2,377 tons of hides valued at 4,039,136 
rupees and 898 tons of skins valued at 
2,204,523 rupees. Hide imports in 1951 
totaled 3,290 tons valued at 6,543,468 
rupees and skin imports amounted to 
1,385 tons valued at 5,154,966 rupees. 
Principal sources of imports are Aden 
and dependencies, Juwait, Pakistan, 
Afghanistan, and Ceylon. 


Solar Cooker To Be 
Produced in India 


The first factory to begin commercial 
production of a solar cooker developed 
by the National Physical Laboratory, 
New Delhi, was opened in Bombay on 
May 27. 

Devidayal Metal Industries, Ltd., 
which has been licensed to produce the 
cooker, will begin operations at the rate 
of 1,000 a month, with capacity to ex- 
pand up to 5,000 a month as demand 
increases. Another factory, located in 
a different part of the country, may be 
established within the next few months. 

The initial price of the cooker will be 
79 rupees, with packing and forwarding 
charges estimated at an additional 20 
rupees (1 rupee=US$0.21). The manu- 
facturing firm plans to appoint agents 
throughout India to handle retail sales. 

The solar cooker consists of a highly 
polished aluminum reflector, having a 
paraboloidal shape; the reflector, which 
is 4 inches long and 2 inches wide, is 
mounted on a cast iron stand, At the 
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focal point of the reflector, a metal 
sieve is supported by a rod attached to 
the center of the reflector. The reflector 
can be adjusted to any desired position 
to receive the sun’s rays. The concave 
surface of the reflector receives the 
parallel rays of the sun and reflects 
them to the sieve. A cooking utensil 
placed on the sieve is thus heated. 
Because the direct rays of the sun are 
essential to its operation, the device 
should be kept either on top of a build- 
ing or in an open place. 

The director of the new factory and 
Government officials present at the in- 
auguration observed that the solar 
cooker may save millions of tons of coal 
and also help conserve India’s forests— 
a principal source of village fuel. 





Madagascar, Italy Open 
Radiophone Service 


Radio telephone communications have 
been established between Tananarive 
and Italy via Paris, according to an 
order of the High Commissioner of Mad- 
agascar published in the Journal Officiel 
de Madagascar et Dependances, May 16. 

A call of 3 minutes or less costs 31.50 
gold francs or 1,811 CFA francs (175 
CFA frances=US$1). Every minute or 
fraction thereof over and above 3 min- 
utes is taxed at one-third of this rate. 


India Concentrates Output of 


Motor Vehicles in 5 Firms 


The Government of India has an- 
nounced that motor-vehicle production 
will be concentrated in five firms. The 
seven assembly plants will be given 
exchange allocations for progressively 
fewer completely knocked-down units 
until 1956, when assembly operation 
will cease. The plan is based largely 
on the Indian Tariff Commission report, 
which states that the total annual ca- 
pacity of the 12 manufacturing and 
assembling plants is 84,014 motor 
vehicles. 

The output in 1951 was 21,577 units, 
and in 1952 it was 14,873. Annual sales 
in 1949-52 averaged 9,426 passenger cars 
and 10,362 commercial vehicles. 

The production of diesel trucks of 
minimum 5-ton capacity by the five 
manufacturing plants will be encour- 
aged by the Government, The Govern- 
ment will also consider the merit of 
any plan for the manufacture of a 
lightweight diesel engine for powering 
light and medium vehicles. A proposal 
from the manufacturers to produce a 
small car will be welcome. 

Vehicles manufactured in India should 


contain 50 percent Indian components 
by 1956. 





Census Bureau Issues Statistics on Cotton 


“Cotton Production and Distribution,” 
a compilation of statistics on U. S. ex- 
ports, imports, production, consumption, 
and stocks of cotton and cotton linters, 
in the year ended July 31, 1952, has 
been released as Bulletin 189 by the Bu- 
reau of the Census, U. S. Department of 
Commerce. 

The bulletin also presents figures on 
world production, consumption, and 
stocks of cotton, and on:the supply and 
distribution of cotton and linters in the 
United States, on cotton spindles in 


the United States, and on cottonseed 
and cottonseed products. 


The 75-page bulletin includes 8 
charts. One of the charts, showing 
U. S. production and imports, consump- 
tion, and exports of cotton, is repro- 
duced here. 

Copies of the new publication are ob- 
tainable. from the Superintendent of 
Documents, U. S. Government Printing 
Office, Washington 25, D. C., at 25 
cents each. 
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Greek Devaluation Affects Film Earnings 


The devaluation of Greek currency on 
April 9, 1953, from 15,000 to 30,000 
drachmas to the dollar, gave rise to a 
number of problems for the U. S. film 
companies operating in Greece. 

A day of two before devaluation 
all the necessary formalities had been 
completed for remitting about $58,000, 
representing the royalty portion of the 
$125,000 allocation for the fourth quar- 
ter of 1952. 

Remittances to the individual com- 
panies were delayed, however, and were 
overtaken by the devaluation, which 
compelled the film companies to put up 
twice as many drachmas for the same 
amount of dollars. 

Devaluation caught the U. S. film 
companies with about 10 billion 
drachmas in: total blocked deposits in 
the Bank of Greece on account of royal- 
ties. These deposits were not valorized 
and therefore the effect of devaluation 
was to reduce their dollar equivalent by 
50 percent. 

The allocation for print costs and 
royalties for the current theatrical year 
ending June 30, 1953, is $500,000. Be- 
cause Greece has liberalized its import 
regulations somewhat, distributors of 
U. S. films in Greece felt that they 





Netherlands Business Firm To 
Enter Canadian Ore Mining 


. N. V. Handels-En Transport Maat- 
schappij, commonly known as Vulcaan, 
representing large Netherlands coal, 
iron ore, and shipping interests, is re- 
portedly interested in the development 
of Canadian iron ore resources. 

A Canadian mining concern, which 
holds an extensive concession in the 
so-called Labrador iron ore trough of 
Quebec, just south of the opening of 
the Hudson Strait into the Atlantic, is 
understood to be negotiating an agree- 
ment with Vulcaan, under which the 
Netherlands concern would be the ex- 
clusive European selling agent for the 
Canadian iron ore. 

The cost of developing the iron ore 
deposits, estimated at $68 million, is to 
be financed by loans from Vulcaan and 
from American and Canadian insurance 
companies, 

Under a barter arrangement German 
Steel companies would supply the Ca- 
hadian concession holder with mining 
machinery and installations and accept 
ore in payment. 

Successful conclusion of the negotia- 
tions would mark the Netherlands con- 
cern’s entry in North American mining 
and the opening of European markets 
for Canadian iron ore, an official of the 
Canadian mining company stated, 
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_should be accorded more liberal treat- 


ment in the form of an increased dollar 
allocation for the coming year. 


The Foreign Trade Administration 
and the Ministry of Commerce both 
agreed that a 20 percent increase in the 
dollar allocation for 1953-54 ($600,000 
instead of $500,000) would be in order. 
The Currency Committee of the Bank of 
Greece has been requested to approve 
the increase, and the new allocation is 
now being awaited. 





Japanese Sugar Mills 
To Be Built at Kobe 


The Nagoya Seito K.K. (Nagoya 
Sugar Refining Co., Ltd.) has been 
granted space to erect sugar refining 
mills on a 5,000-tsubo site (about 4.08 
acres) in the port area of Kobe. 

The Kobe Port Authority decided to 
use the 50,000 tsubo (approximately 
40.85 acres) of space which will become 
available when construction of Piers 7 


and 8 is completed as sites for ware- 
houses, industrial plants, and commer- 
cial establishments. 


The sugar company, established in 
1948, has its head office in Nagoya, and 
a paid-in capital of 600 million yen 
(360 yen=US$1). Selected from a list 
of about 40 applicants, it is the first to 
be granted space. 


The company has submitted to the 
port authority its plan for construction 
of a set of refining mills. Its present 
processing capacity is reported to be 
540 tons a day, equivalent to about 20 
percent of the national total. The new 
plant will have a capacity for 800 tons 
a day and will be the largest of its 
kind in Japan. 


The company plans to install modern 
machinery and equipment from the 
United States. It is anticipated that the 
new mill, together with a similar re- 
fining plant having a daily capacity of 
200 tons, owned and operated by the 
Taiwan Seito K.K. (head office in Tok- 
yo), will be able not only to meet the 
local requirements but also to supply 
the whole of the Kansai area. Comple- 
tion of tie sugar refinery is scheduled 
in November. 





India To Make 
Raw Film 


The State of Mysore and the 
Indian Government have agreed to 
a joint enterprise for the produc- 
tion of raw film. 

The total investment will be 20 
million to 25. million rupees (1 
rupee = US$0.21). 
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French Hide and Skin 
Output, Exports Up 


Based on monthly averages, French 
raw hide and skin collections of cattle, 
calf, and horse were 4.9 percent higher 
in 1952 than in 1951 and 24 percent 
higher than in 1950. Imports in 1952 of 
these three main types declined 34.6 
percent from 1951, but were 46.0 per- 
cent greater than in 1950. Exports rose 
in 1952 by 50.1 percent over 1951 but 
were 0.9 percent less than in 1950. 

Cattlehide collections in 1952 aver- 
aged 6,930 metric tons monthly; in 1951, 
6,676; and in 1950, 6,615. Monthly im- 
ports for the 3 years averaged 1,371, 
2,171, and 973 metric tons, respectively. 
Soaks dropped to a monthly average of 
7,182 metric tons in 1952 from 7,646 in 
1951, and 7,281 in 1950. Exports of cat- 
tlehides in 1952 were much higher than 
the 1951 monthly: average—780 as 
against 469—and slightly higher than 
the 1950 monthly average of 778 metric 
tons. 

Calfskin monthly collections aver- 
aged 2,305 metric tons in 1952, 2,123 in 
1951, and 2,409 in 1950. Imports of these 
dropped to 246 metric tons in 1952 from 
321 in 1951, but were somewhat higher 
than 1950 monthly imports of 143 metric 
tons. Monthly soaks averaged 2,102 
metric tons in 1952 and 2,096 in 1951, 
but were considerably below 1950 soaks 
of 2,496 metric tons, Calfskin exports 
were higher in 1952 than in either of 
the 2 immediate preceding years, aver- 
aging monthly 373 metric tons in 1952, 
275 in 1951, and 322 in 1950. 

Horsehide collections were up to a 


‘monthly average of 612 metric tons in 


1952 compared with 591 in 1951 and 
588 in 1950. Imports of these hides, al- 
though increasing steadily, were only 
nominal, averaging 25 metric tons 
monthly in 1952, 20 in 1951, and 9 in 
1950. In 1952, an average of 443 tons 
of horsehides was put to soak monthly, 
a slight gain over the 1951 monthly 
average of 410 tons and the 1950 aver- 
age of 424 metric tons. Exports rose 
from 173 metric tons monthly in 1951 
to 224 in 1952, both under the 1950 
monthly average of 289 mertic tons. 


Principal market for bovine and 
equine raw hide and skins exports in 
1952 was the United States, which pur- 
chased a total of 2,743 metric tons. The 
Netherlands, taking 2,497 metric tons, 
was second, and Belgium-Luxembourg 
was in third place, with 1,012 metric 
tons. 





Production of principal oilseed crops 
in the Union of South Africa in 1953 is 
expected to total about 240,000 short 
tons, substantially above the .estimated 
192,300 tons produced last year.—Emb., 
Pretoria. 











U. S. Import Surplus With Latin 


America at Record Level 


United States merchandise exports to the Latin American Republics 
in the first quarter of 1953 dipped to $720 million, the lowest value since 
mid-1950 and more than 25 percent below the high level of the corre- 


sponding period last year. 


Imports from the area, however, increased for the third consecutive 


quarter. At $957 million, their value 
was only slightly below the peak 
reached 2 years earlier. The resultant 
excess of U. S. imports over exports— 
$237 million—represented the largest 
quarterly import surplus on record in 
U. S. merchandise trade with the Latin 
American Republics. 


Exports of nearly all types of com- 
modities to the Republics slumped 
sharply in the middle of last year from 
the unusually high levels of 1951 and 
early 1952, as demand eased and as 
tighter controls in several of the coun- 
tries, designed to halt the preceding 
deterioration of their dollar reserve 
positions, took effect. After a slight rise 
toward the end of last year, exports 
again declined in the first quarter of 
1953, but to a more moderate extent 
than in the summer of 1952. 

Table I.—U. 8. Trade with Latin American 
Republics ! 
[In millions of dollars] 


Exceas of 
Exports exports 
Period incl. General (+-) or 
reexports imports imports 
(=) 

Quarterly averages: 
rie tea ea se 680.0 727.5 — 47.5 
1961 ... «985.2 837.0 98.2 
J aS | 852.5 16.7 

1952, by quarters: 

| ES 977.8 876.1 101.7 
Gee 925.2 785.6 139.6 
TAIT 773.9 854.7 — 80.8 
Ears | | 893.7 — 93.7 
1963, first quarter.......... 719.6 956.9 — 237.3 


1Export and import totals for 18 of the 
20 Latin American Republics aqpeee in For- 
eign Commerce Weekly, June 22. 

From the fourth quarter of 1952, ex- 
ports of machinery and _ chemicals 
declined about 8 percent, to $174 million 
and $60 million, respectively, and iron 
and steel manufactures and textile 
manufactures dropped nearly 20 percent, 
to $42 million and $45 million, respec- 
tively. Exports of automobiles, parts, 
and accessories, on the other hand, rose 
about 10 percent in reflection chiefly of 
increased shipments of passenger cars 
to Mexico. 


Shipments of wheat—one of the few 
exports that increased in mid-1952— 
fell 41 percent in the first quarter of 
1953 to $20 million. This decline, which 
reflected lower Brazilian demand for 
U..S. wheat following an improvement 
in Argentine supplies, accounted for 
nearly one-fifth of the total drop in ex- 
ports from the last quarter of 1952. 

Demand for imports from Latin 
America was sustained throughout 1952 
by the high level of industrial produc- 
tion and consumer buying in the United 


. States, and was particularly strong in 


the latter part of the year. A larger 
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inflow of copper from Chile after the 
removal of U. S. price ceilings and a 
resumption of wool purchases from 
Uruguay and Argentina, together with 
an early seasonal movement of coffee 
from Brazil, contributed to import rises 
in the third and fourth quarters. 


Imports Within 7 Percent of Peak 


In the first quarter of 1953, seasonal 
increases in imports of coffee from 
Central America and of sugar from 
Cuba, along with a further advance in 
wool imports, pushed imports within 
7 percent of the peak value of $1,026 
million reached at the crest of the post- 
Korean buying wave 2 years earlier. 
There was some decline in imports of 
copper and other metals in the first 
quarter, but they continued well above 
the amount imported a year before. 

The combination of reduced purchases 


from the United States and expanded 
sales to this country, which enabled the 
Latin American Republics as a group to 
increase their gold and dollar reserves 
substantially in the first quarter of 1953, 


reflected improvement in the merchan- 
dise balances of almost all of the Latin 
American countries. 


The only significant exception was 
Brazil, whose balance deteriorated mod- 
erately from the fourth quarter as its 
sales of coffee fell more sharply than 
its purchases from the United States. 
The position of Brazil remained marked- 
ly better, however, than in the corre- 
sponding quarter of last year, and the 
positions of Mexico, Cuba, Argentina, 
and Chile have also improved sharply 
since then, as is shown in the following 
table: 

Table II.—Excess of U. 8. Exports (+) or 


Imports (—) in Trade with Leading Coun- 
tries of Latin America 

{In millions of dollars] 

5 1953 


195 
Ist gtr. 4th qtr. Ist gtr. 


Total, all Republics: 








Japanese Industry 
(Continued from Page 3) 


dollar earnings. The imbalance for mer- 
chandise trade items, in fact, became 
greater as receipts therefrom rose less 
than payments. The increase in pay- 


ments was entirely in trade with the 
dollar and open-account areas. 


Wholesale Prices Level Off 


The terms of trade remained un- 
changed; no movement occurred in 
either the export or the import price 
index. 

Average wholesale prices leveled off 
in March after a comparatively rapid 
rise in January and February had re- 
versed the moderate downward trend 
in 1952. Increases in thé prices of 
textiles, building materials, and metals 
and metal products were offset by de- 
clines in foods, fuels, and chemicals. 

The consumer price index continued 


upward despite a decrease in average 
“wholesale prices of consumer gc¢..s. 


This development is explained in part 
by the fact that rent for housing rose 
appreciably. Alarmed by the upward 
trend of prices during the early part of 
the year, the Economic Counsel Board 
issued a warning against artificial ma- 
nipulation of prices by certain indus- 
tries which allegedly were taking undue 
advantage of the enlarged purchasing 
power in the domestic market and 
thereby pricing themselves out of ex- 
port markets. 

The securities market was severely 


Incl. “‘special cate- 
gory’’ exports ........+102 — 94 —237 

Excl. ‘‘special cate- 
gory” exports ......... a —124 —270 
Mexico ceeereeceeet 61 44 29 
Venezuela a 27 13 
I Sn cendastvce asco) + 32 56 — 4 
Central America.— 21 26 — 39 
Argentina — 28 — 41 
Colombia — 41 — 43 
Chile — 62 — 59 
BE. eccrarceittnenns —132 —114 
affected by national and international 


political developments. After partially 
recovering from the sharp plunge early 
in the month in reaction to the an- 
nouncement of Stalin’s death, the mar- 
ket dropped moderately when the Diet 
was dissolved and then experienced an- 
other pronounced decline because of the 
peace overtures in Korea. The net de- 
crease in the Dow average during the 
month was 22 percent. In addition to 
the brokerage firms that failed in 
February, a number of others were 
placed in critical financial straits by 
the market’s behavior in March, 


Bank of Japan Loans Increase 


Although both Treasury receipts and 
disbursements were at appreciably 
lower levels than in March 1952, the ex- 
cess of receipts over disbursements in 
March of this year was almost double 
that of last year. The effort of the 
banking system to counteract the ten- 
dency toward monetary stringency 
caused by the Government’s fiscal oper- 
ations was evidenced by increases in 
loans by the Bank of Japan and in loans 
and deposits of the commercial banks. 

Reflecting the strength of consumer 
purchasing power, department store 
sales advanced 37 percent, 23 percent 
higher than in March 1952, or approxi- 
mately 20 percent after allowance for 
the rise in retail prices. The movement 
Suggests that department store sales 
are heading toward new record levels 
in 1953, unless action is taken to divert 
more consumer purchasing power into 
savings and investment.—Emb., Tokyo. 
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OIT Improves Its Trade List Service 


Trade lists—well known to most foreign traders who regularly use 
the services of the Office of International Trade—in the future will 
include key market data relating to specific commodities and countries. 

The decision to revise the format of this long-established publication 
service grew out of recent increased demand from foreign traders for 


assistance in locating and selecting 
trade connections abroad. This demand 
in turn reflects the traders’ renewed 
and lively interest in foreign markets 
for U. S. goods and in finding new and 
better foreign products for distribution 
in the United States. 

The new lists of foreign importers and 
dealers being published by the Office of 
International Trade contain an intro- 
ductory preface briefly outlining the 
market potentialities for U. S. products 
covered by the trade list classification, 
together with the present import pat- 
tern and a summary of general condi- 
tions governing imports of that product. 
In lists of foreign manufacturers and 
exporters, production factors for those 
industries, the general export pattern, 
and the pertinent export regulations af- 
fecting the products are provided. The 
names of trade associations, Govern- 
ment agencies, trade promotion centers, 
and other sources of commodity and in- 
dustry data also are being made an 
integral part of trade lists. 


Lists Prepared Abroad 


As experienced international traders 
know, trade lists are compilations of 
foreign concerns classified by country 
and commodity, professional groups, in- 
stitutions, and service organizations. 
The lists of foreign concerns are ar- 
ranged according to the various types of 
selling outlets or manufacturing 
facilities. 

Lists are prepared abroad by the 
U. S: Foreign Service on a selective 
basis and name the principal firms in- 
terested in and capable of engaging in 
foreign trade in a given country. The 
lists show the names and addresses of 
the foreign firms, their relative size, 
types of operations (wholesale or re 
tail), products handled, sales territory 
covered, and, insofar as possible, general 
experience in conducting business. 

To advise U. S. foreign traders, OIT 
and the Field Offices draw upon a file 
of 7,000 lists naming firms and individ- 
uals in each of 88 commodity, institu- 
tional, and professional groupings for 
some 74 countries. These lists provide 
a proved aid to U. S. firms interested in 
foreign markets and sources of supply 
in: 

Selecting sales agents abroad; 

Locating sources of supply abroad; 

Determining the extent of the foreign 
market; 

Expanding foreign sales; 

Surveying the foreign 
field; 

Exploring possibilities of obtaining 
the license rights for the manufacture 
of foreign products; 


investment 
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Exploring possibilities for licensing 
the manufacture of U. S. products 
abroad; 

Planning direct mail advertising 
campaigns; 

Planning itineraries for foreign busi- 
ness travel; and 

Locating sources of commodity and 
industry information abroad. 


To supplement the selectively pre- 
pared lists, the Field Offices and OIT 
maintain an extensive library of foreign 
commercial directories covering most 
countries of the world. However, if cer- 
tain commodity listings are not avail- 
able either in lists or in directories, 
special trade lists may be compiled upon 
request. 


Know Your Trading Partner 


The improved trade list cautions for- 
eign traders to obtain information on 
the bona fides of prospective foreign- 
trade contacts abroad before making 
definite business arrangements. Knowl- 
edge of this kind may be obtained m 
many instances through banks, credit 
rating agencies, or chambers of com- 
merce at home and abfoad. 


In this connection, OIT maintains a 
service known as the World Trade Di- 
rectory Report system. This consists of 
reports on individual firms prepared by 
the U. S. Foreign Service which pre- 
sent essential background data on the 
business capacity and experience of 
foreign firms and individuals. These re- 
ports include such information as: 

Size of firm; 

Type of business; 

Products handled; 

Sales territory; 

General reputation of firm; 

Trade references; and 

Agencies held by the foreign firm. 

World Trade Directory Reports on 
thousands of active foreign firms are 
kept up to date and are available either 
through OIT or through the Field Of- 
fices. If such information is not already 
on file, reports will be prepared on 
request. 


Trade Reports Give Specific Data 


The trade list-World Trade Directory 
Report combination is a two-way tool 
for obtaining new business abroad. The 
trade list provides the preli ary indi- 
cation of business conditions which may 
confirm the trader’s initial interest in 
a given market. With this, he is ready 
to follow through by obtaining specific 
guidance on current marketing condi- 
tions and official regulations governing 
trade with that country from the Field 





Offices of the Department of Commerce, 

If prospects warrant, the exporter 
seeking business connections abroad 
may make a selection, from the trade 
list, of firms which appear to have the 
qualifications to meet his requirements. 
He may obtain individual World Trade 
Directory reports which will provide 
him with detailed background data on 
those firms. The way is then clear for 
him to communicate directly with his 
prospects, secure in the knowledge that 
he has used all the available tools to 
prepare the groundwork for a successful 
business venture. 

New trade lists are announced each 
week in Foreign Commerce Weekly and 
in the News Letters of the Department’s 
Field Offices. From these announce- 
ments U. S. firms are kept informed as 
to the availability of current lists from 
the Department of Commerce or its 
Field Offices, at a nominal fee. 


Jordan Will, Maintain 


Firm Economic Policy 


The Prime Minister of Jordan, in an 
official statement, has promised that 
the Government will maintain a firm 
economic policy. The salient points of 
the program are that there should be: 

@ A closer economic integration of 
the.Arab States. 

@ A move to secure loans from oil- 
rich Arab States. 

® Introduction of a more progressive 
taxation system. . 

@ Establishment of a special economic 
administration to direct the use of for- 
eign grants-in-aid. 

In non-oil-producing Arab countries 
observers have noted an increasing in- 
terest in knitting more closely together 
the economies of all Arab States, so 
that some of the oil income will be 
channeled to the less fortunate Arab 
countries, probably in the form of loans. 








Industrial Deliveries in West 
Berlin Up 16 Percent in Year 


Industrial deliveries in» Western Ber- 
lin were 16 percent higher in the first 
quarter of 1953 than in the like quar- 
ter of 1952. Consumer goods gained 37 
percent, and finished producer goods 
gained 9 percent. 

Transport conditions improved with 
the opening of the Rothensee shiplift 
on March 25 and more favorable condi- 
tions for truck transportation between 
Berlin and the Federal Republic. 

Employment rose by about 18,000 
during the first quarter 1953 and regis- 
tered unemployment decreased by 
28,000 to 240,000 persons, the lowest: 
figure since August 1949. 

Orders on hand at the end of Feb- 
ruary 1953 were about 14 percent above 
those of February 1952; electrical engi- 
neering showed a 20-percent rise in or- 
ders placed but. orders. for machinery 
declined 14 percent.—HICOG, Bonn. 
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Burmese Government Invites U. S. 
Investment in New Paper Mill 


United States capital and management participation on a partner- 
ship basis is invited by the Government of the Union of Burma in con- 
nection with a pulp and paper factory reportedly to be established in 


the near future. 


The plant is to be situated about 15 miles north of Akyab, Arakan 


Division, in Burma, and is to have a 
daily capacity of 30 tons of printing 
and writing paper for local consump- 
tion and 70 tons of bleached pulp for 
export. Bamboo will be used as the raw 
material. Power is to be derived from 
the hydroelectric facilities being de- 
veloped at Saingdin, some 60 miles from 
the proposed factory site. 

Preliminary investigations to justify 
from an economic standpoint the need 
for such an enterprise reportedly have 
been made by an American firm of con- 
sulting engineers, a retired research 
official of Burma’s Forest Research In- 
stitute, the technical staff of the Di- 
rectorate of Industries, and other de- 
partments of the Government ofBurma. 


Bids Being Considered 


Bids have been received from engi- 
neering firms for preliminary and final 
design of the mill and are now being 
considered. 

Partnership terms proposed by the 
Government of Burma are as Iollows: 

@ The Government of Burma to own 
at least 50 percent of the total value 
of shares. 

@ The partner to agree to the hiring 
of consulting engineers or consultants 
who would advise the Government re- 
garding general technical matters, as 
well as plans or proposals made by the 
partner. 

@ The partner to be given reasonable 
facilities for transmission of profits 
earned by the business, with terms and 
extent to be settled by mutual discus- 
sion. 

® The partner to assume responsi- 
bility for management of the business, 
under terms and conditions determined 
by mutual agreement. 

Interested parties may propose ad- 
ditional or alternative terms and con- 
ditions, for consideration by the Gov- 
ernment of Burma. 

It is pointed out that the projected 
enterprise is the first concrete proposal 
made by the Government of Burma in- 
viting the participation of new foreign 
capital, and that the terms and condi- 
tions established for the paper mill 
probably will be an indication of Bur- 
ma’s future attitude toward foreign 
firms. 

Inquiries concerning the paper mill 
project should be directed to the Sec- 
retary, Paper Factory and Chemical In- 
dustries Board, 619 Merchant Street, 
Rangoon, Burma. 
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anaes Facilities 
For Sale in Italy 


A factory property near Ferrara, 
Italy, is offered for sale to a U. S. man- 
ufacturer interested in establishing pro- 
duction facilities in that country. The 
plant, formerly used for the fabrication 
of semifinished goods made of aluminum 
and aluminum alloys, is not now in 
operation, and all buildings, which are 
stated to be in good condition and ready 
for operation, are empty. 

The owner, located in Switzerland, 
considers the property suitable for use 
as an assembly plant and garage for 
automobiles; a repair and/or mainte- 
nance plant for tanks, heavy guns, or 
other arms and armaments; a ware- 
house; a canning factory; a plant for 
manufacturing agricultural machinery; 
or a similar type of industry. 

The total area of the site is stated 
to be 40 acres, of which the built-over 
area is 340,000 square feet. The plant 
is of concrete construction, and facilities 
include installation for industrial and 
drinking water, railway siding, elec- 
trical connection for 4,000 kw., light 
and telephone installations, central 
heating, and office space. Daily produc- 
tion capacity was 30 to 35 metric tons 
of semifinished goods, and a maximum 
of 300 workers was employed. Local 
labor supply is said to be good. 

Inquiries concerning this property are 
invited by the selling agent, J. G. White 
Engineering Corporation, 80 Broad 
Street, New York 4, N. Y. 





India Seeks Collaboration 
On Iron and Steel Plant 


The main problem remaining in the 
project to establish a third iron and 
steel plant in India is to find a suitable 
technical and financial collaborator, ac- 
cording to a statement made by the 
Production Minister in the Indian 
Parliament on May 6, 1953. 


He sai@ that such a party should be 
willing to participate in the financial 
structure to the extent of about one- 
third of the capital investment, and 
also to provide technical assistance. 

In replying to questioning, the Minis- 
ter said an offer from the Japanese did 
not prove acceptable, and that negotia- 





Machinery Wanted for 
Oil Extraction 


The Trade Commissioner for 
the British West Indies, British 
Guiana, and the Bahamas, 37 
Board of Trade Building, “Mon- 
treal, Canada, wishes to contact 
producers of machinery for ex- 
tracting oil from cashew nuts. 

Interested manufacturers are 
invited to correspond with R. 
Dumoret, Assistant Trade Com- 
missioner, at the above address. 











. . 
India Calls for Bids 
. . 

On Rail Equipment 

The Railway Board, Government of 
India, has issued a call for bids to sup- 
ply a large quantity of rolling stock 
required for its 1954-55 program, in- 
cluding locomotives, locomotive com- 
ponents, freight cars, wheels and axles, 
and railway cranes. Bids on part of the 
equipment will be accepted until Sep- 
tember 1, 1953, and the remainder until 
October 1, 1953. Most of the equipment 
involved is not readily available in 
India. 

It is indicated that the Railway Board 
wishes to deal direct with manufac- 
turers only and not through agents, and 
that firm price quotations and realistic 
delivery dates will be primary consider- 
ations in awarding contracts. Bids may 
be made in any currency, but the Eng- 


lish system of weights and measures 
must be followed. 


A copy of the procurement announce- 
ment and list of materials to be pur- 
chased is available for review purposes 
on loan from the Commerical Intelli- 
gence Division, U. S. Department of 
Commerce, Washington 25, D. C. 


Designs and specifications are avail- 
able from the Director of Railway 
Equipment, Railway Board, New Delhi, 
India, or the Director-General, India 
Store Department, 32/44, Edgware 
Road, London, W. 2, England. 





tions with German firms were in “a 
fairly advanced stage.” 

In a previous official statement, a 
Government spokesman indicated that 
the proposed plant would have a ca- 
pacity of 500,000 tons and its main 
products would be plate and sheet steel. 
The cost of the proposed plant is un- 
Officially estimated at the equivalent 
of $120 million, Final decision on the 
location of the preject will be made 
only after a foreign technical-financial 
partner is found, 
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Operational Pacts 
Signed by U.S., India 


The Governments of the United 
States and India on June 3 signed two 
supplementary operational agreements 
under the supplementary Indo-U. S. 
Technical Cooperation Agreement of 
November 1952. The signing of these 
two agreements completed the alloca- 
tion of the $38,350,000 provided by the 
United States under the November 
agreement. 


One of these agreements provides for 
technical assistance, equipment, and 
supplies for the Chambal River valley 
project and the Pathri power plant of 
the Ganga Canal, at a joint cost of 
$1,669,873 and 10,000,000 rupees. 


The other agreement provides for 
the establishment of a Central Labor 
Institute in India, for the purpose of 
conducting research in connection with 
the well-being of industrial workers, as 
well as to give specialized training in 
labor problems. For this project, the 
United States will contribute $100,000 
and India 500,000 rupees. 





Pakistan To Buy Diesel 
Electric Generators 


Bids, c.i.f. Karachi, are invited by the 
Government of Pakistan until July 15, 
1953, for the supply and delivery of 
diesel electric generating sets with aux- 
iliaries, switchgear, and other acces- 
sories, as follows: Four 30 kw., six 50 
kw., and seven 75 kw. 

A copy of the invitation and schedule 
to tender is available for review pur- 
poses on loan from the Commercial In- 
telligence Division, U. S. Department 
of Commerce, Washington 25, D. C. 
Complete bidding documents, including 
Specification No. EB-EE/4, are obtain- 
able from the Office of. the Director 
General of Supply and Development 
(Cash Branch), Frere Road, Karachi, 
Pakistan, subject to a charge of 5 
rupees per set. 

Bids should be sent direct to the Di- 
rector General of Supply and Develop- 
ment, Frere Road, Karachi, Pakistan 
(cable address: SUPDEVPAK). 





Construction Planned at 
Naval Dockyard in India 


Qualified and experienced U. S. con- 
tractors and civil engineering firms are 
invited to participate in a project in- 
volving construction work in connection 
with the first stage of development of 
the Naval Dockyard, Bombay. The proj- 
ect, designated as Contract No. 1, will 
consist of dredging, reclamation, con- 
struction of wharves, and related work. 

A preliminary statement has been 
prepared by the Government of India, 
giving full details of the location and 
extent of the work. Firms may arrange 
to send representatives to India to in- 
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spect the site. Formal tender documents 
reportedly will be available during July, 
and the closing date for acceptance of 
bids will be September 30, 1953. 


Copies of the preliminary statement 
are available upon request from the 
consulting engineers to the Government 
of India, Sir Alexander Gibb & Part- 
ners, Queen Anne’s Lodge, Westminster, 
London, S. W. 1, England. Requests for 
this document should include a brief 
description of similar work undertaken, 
and should be prepared in duplicate, 
with the copy to be sent to V. Shankar, 
Esq., I.C.S., Joint Secretary, Ministry 


of Defence, Defence Headquarters, New 
Delhi, India. 





LICENSING 
OPPORTUNITIES 











In Foreign Countries 


Electrical Equipment: 

Canada—Powerlite Devices, Ltd. (im- 
porter, manufacturer), 1870 Davenport 
Road, Toronto 9, Ont., wishes to be 
licensed by an American firm for the 
manufacture in Canada of high voltage 
electrical fuses and interrupting equip- 
ment. 


England—Taylor Electrical Instru- 
ments, Ltd. (manufacturer, exporter), 
419-424 Montrose Ave., Slough, Bucks., 
is interested in a reciprocal manufactur- 
ing arrangement with U. S. manufac- 
turer of a similar range of products 
(electronic test equipment and electrical 
measuring instruments). Firm suggests 
close intertrading relationship with a 
view to either party manufacturing the 
other’s best selling products. 


Machinery: 
India—Walchandnagar Industries, 
Ltd. (wholesaler, manufacturer, sales 


agent), Walchandnagar, Poona District 
(Bombay adaress: Construction House, 
Nicol Road, Ballard Estate, Bombay 1), 
wishes to manufacture under U. S. 
license in India machines and parts re- 
lating to sugar industry. 





IMPORT 
OPPORTUNITIES 











Supplementa information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), from the Commercial Intelli- 
gence Division, U.S. Department 
= on Washington 25, 


Automotive Equipment: 

Germany—Jean Faust & Sohn, Ac- 
cumulatoren OHG. (manufacturer, ex- 
porter), 1-7 Roemerstrasse, Bruehl Bez. 
Koeln, offers to export direct or through 
agent annually 10,000 to 15,000 auto- 
mobile batteries. Illustrated leaflet 


available.* 
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Germany—Wilhelm Kalle KG. (man- 


ufacturer, exporter), Rummenohl/ 
Westf., offers to export direct or 
through agent automobile tail lights. 
Illustrated catalog available.* 


Germany—Theodor Meierling, Fahr- 
ling, Fahrzeugfarbik (manufacturer, ex- 
porter), 72 Hagener Strasse, Schwerte/ 
Ruhr, offers to export direct truck 


trailers and bodies. Illustrated folder 
available.* 


Germany — Theodor Raymakers, 
Karosserie- u. Fahrzeugwerk (manufac- 
turer, exporter), Goch-Niederrhein, of- 
fers to export direct truck trailers and 
bodies. Illustrated literature (in Ger- 
man) available.* 


Bells: 

Germany—Petit & Gebr. Edelbrock, 
Bronzeglockengiesserei (manufacturer, 
exporter), 4 MHofstrasse, Gescher/W., 
offers to export direct or through agent 


all kinds of bells. Detailed list avail- 
able.* 


Brushes: 

Germany—Andreas Kufferath, Abt. 
Drahtbuerstenwerk (manufacturer, ex- 
porter) (no street address required), 
Mariaweiler b. Dueren, offers to export 
direct or through agent wire brushes, 
including hand, scratch, casting, and 
flue types. Illustrated sheet available.* 


Communication Equipment: 

Germany—S. Siedle & Soehne, Tele- 
fon- & Telegrafenwerke G.m.b.H. (man- 
ufacturer, exporter), Furtwangen, Ba- 
den, offers to export direct or through 
agent signal and communication equip- 
ment, including home and portable field 
telephones, head phones, intercommuni- 
caticn sets (with pushbutton control), 
automatic table-type telephone sets, al- 
ternating current rectifiers, bells, buz- 
zers, transformers, door openers, and 
loud speakers. 


Drugs: * 

Union of South Africa—W. K. Crox- 
ton (broker, exporter), 18 Green St., 
Capetown, offers to export direct prime 
and extra prime cape aloes in long-ton 


lots, packed in 100-pound sealed tins, 
two tins per crate. 

Dyes: 

Germany—W. Wunschel (manufac- 
turer, wholesaler, agent), 19 Staemme- 
saeckerstrasse, Reutlingen, Wuerttem- 
berg, offers to export direct or through 
agent permanent dyes, in tubes or 1- 
kilogram tins, according to the require- 
ments of the textile industry. Inde- 
pendent quality inspection available 
through any bleaching or dye works. 

Foodstuffs: 

Australia—E. M. J. Swift, Pty., Ltd. 
(freezer, packer, wholesaler of whale 
meat from whaling plant at Albany, 
Western Australia), 261 Newcastle St., 
Perth, W. A., offers to export direct 


200 tons of frozen whale meat, 1953 


catch. 


Portugal—Sardinha do Algarve, Lda. 
(manufacturer, wholesaler, exporter), 
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128-B, Rua 18 de Junho, Olhao, Algarve, 
offers to export direct or through re- 
gional agents in New Orleans, Chicago, 
Boston, Philadelphia, Baltimore, Seattle, 
Minneapolis, and Portland (excluding 
N. Y. and Calif.), flat filets of anchovies, 
sardines, and tuna fish, prepared in olive 
oil. Firm states 500 cases of each item 
would be available monthly for export. 
Quality guaranteed against inspection 
of the Portuguese Canned Fish Insti- 
tute at seller’s expense. 


Taiwan—Shun Loong Errterprise 
Corp. (manufacturer, exporter), 211 
Nanking Road West (P. O. Box 610) 
Taipei, offers to export direct or 
through agent “Dragon Brand” and 
“Tiger Brand” canned bamboo shoots, 
peeled and packed in water in No. 2 
and No. 10 cans, and “Dragon Brand” 
canned water chestnuts, peeled and 
packed in water in No. 2 cans, best 
quality, guaranteed to be passed by 
U. S. Food & Drug Administration, any 
quantity available up to 20,000 cases. 
Chinese type foodstuff, tested, and in- 
spected by Taiwan Provincial Govern- 
ment Bureau of Inspection and Quaran- 
tine before export at seller’s expense. 
Sample available from Taiwan firm for 
inspection purposes, 

Glassware: 

Germany—Franz Wittwer KG., 
Glashuettenwerk (manufacturer, export- 
er), Langenackerstrasse, Bruehl b. 
Koeln, offers to export direct or through 
agent hand-cut lead crystal glassware. 
Catalog and price list available.* 


Hardware: 

Sweden—AB. Mattstockar (manufac- 
turer, exporter), Gashaga, Lidingo 3 (a 
city adjacent to Stockholm), offers to 
export monthly direct or through agent 
selling direct to industrial concerns or 
hardware dealers, 1,000 dozen high 
quality wooden zigzag folding rules. Il- 
lustrated literature and price informa- 
tion available.* 


Hospital Equipment: 

Germany—Joh. Stiegelmeyer u. Co., 
G.m.b.H. (manufacturer, exporter), 11- 
15 Annastrasse, Herford, offers to ex- 
port direct operating tables, metal beds, 
and hospital furniture. Illustrated liter- 
ature available.* 


Insecticide Products: 

England—Merbart (manufacturer, ex- 
porter), Cupid Green Works, Hemel 
Hempstead, Herts, offers to export di- 
rect or through buying agents for gro- 
cery wholesalers and chain- and drug- 
store suppliers, insecticide matches for 
killing flies and moths, and eliminating 
unpleasant odors. 


Machinery and Parts: 
Germany—Heinrich Bultmann, Ma- 


“schinenfabrik (manufacturer, exporter), 


45 Recklinghaeuser Strasse, Haltern/W., 
offers to export direct or through agent 
pit-prop processing machines. Illustrated 
literature (in German) available.* 
Germany—Finzsch & Holle KG. 
(manufacturer, exporter), 12 Droesche- 
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derweg, Iserlohn/Westf., offers to ex- 


port direct stamping, punching, and 
wire-bending machines and foot presses. 
Illustrated literature available.* 


Germany—Gustav F. Gerdts (manu- 
facturer), 130 Hemmstrasse, Bremen, 
offers to export direct or through agent 
automatic steam traps, automatic blow- 
down and demineralizing equipment for 
boilers, accessories for steam generating 
plants and steam heating installations, 
and tap valves for tank cars, Illustrated 
literature available.* 

Germany—Maschinenfabrik Rucoco, 
Walter Cordier KG. (manufacturer, ex- 
porter), 15 Heimkerweg, Menden Kr. 
Iserlohn, offers to export direct metal- 
sawing machines. Illustrated literature 
available.* 


Germany—Hermann Scharfen (man- 
ufacturer, exporter), 76-76a Ruhrstrasse, 
Witten-Ruhr, offers to export direct 
monthly 300 meat-slicing machines. 
Catalog available.* 


Germany—Wilhelm  Schmidding, 
Kupfer-, Aluminiumschmiede, Apparate 
und Maschinenbau (manufacturer), 10 
Emderstrasse, Koeln-Niehl, offers to ex- 
port direct equipment for the chemical, 
food, and associated industries. Illus- 
trated literature available.* 

Germany—Maschinenfabrik WAFIOS, 
Wagner, Ficker & Schmid (manufac- 
turer, exporter), 6 Silberburgstrasse, 
Reutlingen, Wuerttemberg, offers to ex- 
port direct or through agent, machines 
for wire bending and chain making, and 
for making wire netting (round, knotted, 
quadrangular, and hexagonal mesh), 
and wire tacks; quantity depending on 
type ordered. 

Germany—Konrad Weinmann, Kreis- 
saegenfabrik (manufacturer), 40 Burg- 
schmietstrasse, Nuernberg, Bavaria, of- 
fers to export direct, circular saws, 
circular knives, valve disses, and valve 
springs. 

Netherlands—W. C. 't Hart & Zn. 
Instrumenten en Apparatenfabriek N.V. 
(manufacturer, exporter), 245 Erasmus- 
singel, Rotterdam, offers to export di- 
rect or through agent qualified to offer 
technical advice and service, upper 
leather skiving machines, high-pressure 
apparatus, and ship and_ stationary 
diesel motors. Illustrated folder availa- 
ble.* 


Netherlands—D. Ottevanger & Zonen 
(manufacturer, exporter), 93 Zijde, 
Moerkapelle, offers to export direct or 
through regional agents first-grade ham- 
mer mills, ranging from 10 to 100 horse- 
power. 

Spain—Luis Feliu (manufacturer, ex- 
porter), Don Juan de Austria 57, Barce- 
lona, offers to export direct or through 
agent, presses and other equipment for 
oil and wine production plants. Inspec- 
tion available at factory at buyer’s ex- 
pense. 


Metal Products: 
Germany—H. D. Eichelberg & Co. 
G.m.b.H. (manufacturer), 92 Balver St. 


Menden (Sauerland), offers to export di- 
rect, monthly, 50 tons of nonferrous 
metal pipes, including solid drawn seam- 
less tubes (round, square, rectangular, 
and hexagonal), condenser tubes, and 
tubes for refrigerators and _ cooling 
plants (dehydrated, cleaned, with sealed 
ends), 

Germany — Gebrueder Loewen, 
G.m.b.H. (manufacturer, exporter), 18- 
24 Bergstrasse, Oberbruegge-Westf., of- 
fers to export direct shelf brackets, 
corner braces, flat corner irons, and 
mending plates. Illustrated price infor- 
mation available.* 

Germany—Spreen & Waltenberg KG. 
(manufacturer, exporter), A 13 Bartels- 
Feld, Guetersloh, offers to export di- 
rect all types of chains, Illustrated 
catalog available.* 


Metals: 

Union of South Africa—Anglo South 
African Metal Co. (Pty.) Ltd. (importer, 
wholesaler, retailer, exporter, manufac- 
turer’s representative), 32 Howard 
House, Loveday St., Johannesburg, offers 
to export direct metal residues and 
scrap metal, 


Notions: 

Germany—Karl Grimm _  (manufac- 
turer, exporter), 54 Grimmstrasse, 
Eckersmuehlen, Bavaria, offers to ex- 
port direct gold and silver decorative 
tinsel and novelty yarns, threads, cords, 
and other tinsel products, 


Oils: 

England—Victor Laurence (Mer- 
chants) Ltd. (export merchant), 10 
D’Arblay St., London, W. 1, offers to 
export direct annually several thous- 
and tons of crude mineral oil (unrefined, 
heavy ends), suitable for processing, 
refining, extractions, and byproducts. 


Shoemakers’ Supplies: 

Germany—Schiermeister & Junker 
(manufacturer, exporter), 72 Post- 
strasse, Niederense i. Westf., offers to 
export direct monthly 30,000 kilograms 
of shoemakers’ supplies, including heel 
tips (light, heavy, and grooved), toe 
tips, three-pointed sole _ preservers 
(studs), panel pins, and nails. Illus- 
trated literature available.® 


Stones: 

Israel—Moshe Schnitzer (manufac- 
turer, export merchant), 3 Ahuzat 
Bayit St., Tel Aviv, offers to export 
direct or through regional agents 
throughout United States all grades 
and colors of diamonds, (unset, melees, 
and eight-cut), 


Tools: 

Germany—Berg & Co. (manufacturer, 
exporter), 51 Forststrasse, Solingen- 
Ohligs, offers to export direct or 
through agent tools, including axes, 
coffee diggers, hatchets, gum hatchets, 
and machettes, Illustrated catalog avail- 
able.* 


Yarns: 
Germany — Kulmbacher  Spinnerei 
A. G. (manufacturer, exporter), 9 
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Bahnhofstrasse, Kulmach, Bavaria, of- 
fers to export direct or through agent 
manufacturing yarns and twine (cotton, 
carded and worsted wool, and spun 
rayon), angora and angora mixture 
yarns for manufacturing and hand- 
knitting purposes, and all kinds of spe- 
cial manufacturing yarns. 





EXPORT 
OPPORTUNITIES 











Automotive Parts: 

Union of South Africa—Modern Auto 
Supplies (Pty.), Ltd. (importer, whole- 
saler, exporter), 6c Albert St., Johan- 
nesburg, wishes to purchase direct 
motor car spares, parts, and acces- 
sories and tools, 


Chemicals: 

Mexico—A. Mangold & Cia, S. A., 
Representaciones Industriales (import- 
ing distributor, manufacturer’s agent), 
Netzahualcoyotl 112, Mexico 1, D. F., 
wishes to purchase direct textile chem- 
ical products, particularly dyestuffs. 


Coal and Coke: 

Germany—Fisser & v. Doornum (im- 
porter), 43 Ringstrasse, Emden, wishes 
to purchase direct hard coal and coke 
in bulk. 

Italy—Arsace Sacchi & Figli (im- 
porter, commission agent), 1 piazza 
dei Giuochi, Florence, wishes to pur- 
chase direct all grades of coal. 


Electrical Eqiupment: 

Netherlands—N. V. Ingenieursbureau 
voor Electrotechniek Ir. I. Hartoga e. i. 
(importer, manufacturer’s agent), 59 
Mauritsweg, Rotterdam, wishes to pur- 
chase direct or obtain agency for 
electrotechnical gear materials and re- 
lays. 

Persian Gulf—A. Aziz Al-Ahmad & 
Mohamad Aljami (importer, distributor, 
manufacturer’s and commission agent), 
Berrit Road, Manama, Bahrein, wishes 
to purchase direct electrical goods and 
appliances, such as irons, refrigerators, 
fittings, lamps, shavers, fans, batteries, 
and air conditioners, 


Feedstuffs: 

Netherlands—-N. V. Handelmaatschap- 
pij D. van den Dorpel (importer, ex- 
porter), 26 Kralingsche Plaslaan, Rot- 
terdam, wishes to purchase direct lin- 
seed, groundnut, soya bean, sesameseed, 
cottonseed, copra, and sunflowerseed 
cakes and meal in quantities of 50 to 
1,000 tons, packed in strong jute bags. 

Giftware: 

Canada—Cutler Brands, Ltd. (im- 
porting wholesaler, manufacturer, com- 
mission merchant dealing in all types 
of glass, electric fixtures, and gift- 
ware), 116-126 Geary Ave., Toronto, 
Ont., wishes to purchase direct good 
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Egyptian Embassy Offers 
Commercial Data 


Information on business firms 
in Egypt will be made available 
to interested American firms by 
the Bureau of the Egyptian Com- 
mercial Counsellor, 2310 Decatur 
Place NW., Washington 8, D. C., 
the Bureau has informed OIT. 

Lists of Egyptian firms may be 
obtained free of charge from the 
Bureau of the Egyptian Commer- 
cial Counsellor. 











quality giftware in glass, ceramic, and 
metal, retailing at $1 to $4 each. 

Glassware: 

Canada—Cutler Brands. Ltd. (im- 
porting wholesaler, manufacturer, com- 
mission merchant dealing in all types 
of glass, electric fixtures, and giftware), 
116-126 Geary Ave., Toronto, Ont., 


wishes to purchase direct blown and 
pressed glassware for electric fixtures. 


Machinery: 

Mexico—A. Mangold & Cia., S. A., 
Representaciones Industriales (import- 
ing distributor, manufacturer’s agent), 
Netzahualcoyotl 112, Mexico 1, D. F., 
wishes to purchase direct textile ma- 
chinery and accessories. 

Netherlands—Dunk & Bredero (im- 
porter, manufacturer’s agent), 63-65 
Ackersdijkstraat, Rotterdam, wishes 
either exclusive purchasing rights or to 
act as manufacturer’s agent for first 
quality electric boring and grinding 
machines, hammers, tongs, saws, bores, 
and screw drivers, suitable for metal, 
woodworking, and construction indus- 
tries, 


Radios and Recorders: 

Persian Gulf—A. Aziz Al-Ahmad & 
Mohamad Aljami (importer, distributor, 
manufacturer’s and commission agent), 
Berrit Road, Manama, Bahrein, wishes 
to purchase direct radios and accesories, 
recorders, and radio phonographs. 


Waste Products: 

Italy—Arsace Sacchi & Figli (im- 
porter and commission agent), 1 piazza 
dei Giuochi, Florence, wishes to pur- 
chase direct or obtain agency for wool 
and cotton textile waste and rags. 


Feedstuffs: 

Netherlands—C. V. Spronk’s Handel- 
maatschappij (commission merchant), 
370 Buersgebouw, Rotterdam, wishes to 


obtain agency for meals and fodder 
cakes. 


Foodstuffs: 

Germany—Geck & Rinneberg (agent 
and broker), 2-4 Brandstwiete, Ham- 
burg, wishes to obtain agency for 
canned foods and fruit juices (peach, 
apricot, pineapple, asparagus, tomato 
pulp, and citrus fruit), in about 25-ton 
lots; all color grades of bees’ honey 
(California, Texas, and Florida brands), 
in about 30-ton lots; dried fruit, in- 
cluding raisins, apples, prunes, peaches, 
and pears; and apricot kernels and 
almonds. 

Current World Trade Directory Re- 
port being prepared. 

Netherlands—Marselis &  Liesveld 
(broker, commission merchant), 8 Berg- 
lustlaan, Rotterdam, wishes to obtain 
agency for Hawaiian canned pineapple. 

Netherlands—C. V. Spronk’s Handel- 
maatschappij (commission merchant), 
370 Buersgebouw, Rotterdam, wishes 
to obtain agency for maize (yellow 
corn No. II and milo corn), barley, rye, 
oats, soya beans, and all kinds of wheat. 


Glass and Tiles: 

Canada—Joseph Taylor & Son (im- 
porting distributor, wholesaler, and 
commission merchant dealing in glass 
and glaziers’ supplies), 249 Eglinton 
Ave. West, Toronto, Ont., wishes to 
obtain agency for plate and window 


glass, glass blocks, and ceramic wall 
tiles. 


Textiles: 

Netherlands—F. Schlatman Textiles 
(manufacturer’s agent), 38 Jan van 
Galenstraat, Haarlem, wishes to obtain 
agency for plain and printed piece 
goods in silk, nylon, and cotton, 
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Clothing: 

Netherlands—F. Schlatman Textiles 
(manufacturer’s agent), 38 Jan van 
Galenstraat, Haarlem, wishes to ob- 
tain agency for men’s and women’s 
ready-to-wear clothing and haberdash- 
ery, such as scarves, shirts, and ties. 





The Commercial Intelligence 
Division recently has published 
the following trade lists of which 
mimeographed copies may be ob- 
tained by firms domiciled in the 
United States from this Division 
and from rtment of Com- 
merce Field Offices. The price is 
is $1 a list for each country. 
Architects, Builders, Contractors, and 
Engineers—Finland. 
Automotive Equipment Importers and 
Dealers—Switzerland. 
Automotive Product Manufacturers— 
United Kingdom. 
Boot and Shoe Importers and Dealers 
—British Guiana. 
Boot and Shoe Importers and Dealers 
—Netherlands West Indies. 
Button and Button Blank Manufac- 
turers—Italy. 


Cement Manufacturers—Austria. 
(Continued on Page 19) 
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WORLD TRADE PUBLICATIONS 





Guide to Investment in 
Venezuela Published 


“Investment in Venezuela,” a hand- 
book to help American businessmen 
survey investment opportunities in that 
country, has been released by the U. S. 
Department of Commerce. 

Samuel W. Anderson, Assistant Sec- 
retary of Commerce for International 
Affairs, in a foreword to this study of 
the conditions and outlook for U. S. 
investors in Venezuela, states that its 


purpose is “to bring together in a con- 
venient form the basic background 
information necessary to enable the 
prospective investor to approach his 
specific problems expeditiously and 
realistically.” 

Prompted by U. S. interest in Vene- 
zuelan investment opportunities, the 
handbook is based on field surveys con- 
ducted in Venezuela by personnel of the 
Department’s Office of International 
Trade, supplemented by U. S. Foreign 
Service reports and published materials. 
It points out that direct foreign invest- 
ments have been of overwhelming im- 
portance in Venezwela, and that there 
is a continuing need in the country for 
technical as well as financial assistance 
in developing its resources. 


Citing “the rapid growth of the Vene- 
zuelan market for manufactures and 
the protection and encouragement ac- 
corded by the Venezuelan Government 
to manufacturing,” the study indicates 
that the possibilities of manufacturing 
are like)y to arouse more widespread 
interest among investors abroad than 
any other activity. 


The publication states that “Vene- 
zuela’s mineral riches are clearly its 
chief asset.” The petroleum reserves 
appear to be such that, given favorable 
operating conditions, exports of crude 
petroleum and products may be ex- 


‘ pected to remain the chief dynamic 


factor in the economy for many years. 
The initiation in 1951 of iron ore ship- 
ments and subsequent steps to put 
development of the Venezuelan deposits 
on a big-time basis also-are regarded as 
significant for prospective investors. 


Deposits of asbestos, magnesite, baux- 
ite, and sulfur exist in undetermined 
quantities. Coal occurs in a number of 
places, but production has never been 
large. 

The study surveys both external and 
internal influences bearing on specific 
investment opportunities in Venezuela. 
General background information is giv- 
en on the country, its government, 
investment climate, and investment 
prospects’ and procedures. Details on 
the Venezuelan economy are presented 
under the headings of agriculture and 





Indian Newspaper Plans 
Oversea Edition 


The publishers of the Hindu, 
one of India’s leading daily news- 
papers, plans to begin publication 
in August of a special weekly 
oversea edition. It is intended to 
include a comprehensive digest of 
the week’s news, summarized re- 
ports of the proceedings of the 
Indian Parliament, financial and 
commercial news relating to India, 
and other topics considered of tn- 
terest to business. 

The weekly edition will be pub- 
lished in Madras, India, and sent 
by air to U. S. subscribers. The 
subscription rate is $2.80 for 3 
months. 

Inquiries should be directed to 
the New York office of the Hindu, 
49 East 5lst Street, New York 22, 
N. Y. 











animal husbandry, forestry and fishing, 
mining, petroleum, manufacturing in- 
dustries and power, transportation and 
communications, labor and industrial re- 
lations, public finances and financial 
resources, and international trade and 
the balance of payments. 


Information on the commercial re- 
gions of Venezuela, principal manufac- 
turing industries, some aspects of 
Venezuelan law, the record of foreign 
investment, and Venezuelan regulations 
governing the entry of foreigners is 
covered in 5 technical appendixes. 


In undertaking this study, OIT had 
the benefit of the advice and cooperation 
of the Technical Cooperation Adminis- 
tration of the Department of State and 
the Institute of Inter-American Affairs, 
which allocated funds to cover prepara- 
tion and publication costs. 

A bibliography, 65 tables, and 5 maps 
are included in the handbook. 

“Investment in Venezuela—Conditions 
and Outlook for United States Inves- 
tors” may be purchased from the Super- 
intendent of Documents, U. S. Govern- 
ment Printing Office, Washintgon 25, 
D. C. Copies also will be -available 
shortly from Department of Commerce 
Field Offices. The price of the 158-page 
publication is $1. 





Meat production in the principal coun- 
tries of the world, exclusive of the Far 
East, is estimated by the Foreign Agri- 
cultural Service, U. S. Department of 
Agriculture, at about 77.2 billion pounds 
during 1952. 

This is an increase of about 5 percent 
over the 1951 output and 15 percent 
above the 1946-50 average production, 
which was about 1 billion pounds below 
prewar levels, 


aa Books 
“ Reports 


World Economic Report, 1951-52. A 
United Nations publication. New 
York. Columbia University Press, 
1953. 141 pp. $1.50. 


Part I of this report surveys major 
national economic changes in 1951 and 
1952 in three broad groups of countries: 
Economically developed private enter- 
prise economies, centrally planned econ- 
omies, and economically underdeveloped 
private enterprise economies. 

Part II analyzes changes in interna- 
tional trade and payments in 1951 and 
1952 in countries which, for the most 
part, are exporters of manufactured 
products or of primary commodities and 
in countries with centrally planned 
economies. 

The study includes 85 tables, 2 charts, 
and an index, 


Review of Economic Conditions in the 
Middle East, 1951-52. Supplement to 
World Economic Report. A United 
Nations Publication. New York. Co- 
lumbia University Press, 1953. 161 
pp. $1.75. 

Particular attention is given to pro- 
duction and prospects for economic 
development in the fields of agriculture, 
industry, and petroleum in the Middle 
Eastern countries. Other subjects cov- 
ered include price movements, public 
finance, foreign trade and balance of 
payments, foreign capital in the region, 
and the refugee problem. 

Major industries—including mining 
and quarrying; electric power produc- 
tion; textiles; processing of food, bever- 
ages and tobacco; chemical production; 
and metallurgy—are surveyed in one of 
the two appendixes. Technical assist- 
ance in the region is discussed in the 
other appendix. 


The text is accompanied by 83 tables. 


The Indian Trade and Industry Review, 
1952. Bombay. The Eastern Publica- 
tions Bureau, 1952. 172 pp. 5 rupees 
($1.05). 

Intended for businessmen and students 
of India’s economy, this annual review 
presents a series of articles on the coun- 
try’s foreign trade and industries. 

Included are articles on India’s trade 
with the United States, Europe, and 
other countries. Some of the industries 
covered in the volume are: Engineering, 
jute, iron and steel, paint, shellac, tea, 
glass, minerals, banking, insurance, and 
shipping, 

A copy of this publication is available 
for consultation on a loan basis from 


(Continued on Page 22) 
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Controls on International Trade 
(Continued from Page 9) 


ments, which would be in effect for 
1 year beginning January 1, 1953, unless 
renewed by mutual consent before its 
expiration. 

The agreement contemplates 
trade on each side to a 
£2,500,000. 

French exports to Pakistan will in- 
clude the following items to the values 
shown, in pounds sterling: Steel prod- 
ucts, 850,000; chemicals and fertilizers, 
225,000; dyestuffs, 100,000; cast iron 
pipes and joints, 100,000; industrial 
machinery, 160,000; pneumatic tubes 
and casings exclusive of those for 
bicycles, 125,000; and rayon fabrics, 
100,000. 

Pakistan agrees to export to France 
80,000 tons of jute, 15,000 tons of raw 
cotton, 1,200 tons of leather and hides, 
300,000 pieces of goat skins, and pelts 
and furs to a value of £100,000. 


FRENCH TOGOLAND 


Abolishes Duty on Copper Wire 


French Togoland’s fiscal import duty 
of 10 percent ad valorem on copper 
wire and copper-alloy wire was abol- 
ished by an order of March 10, pub- 


lished in its Journal Official of April 1, 
1953. 


IRAQ 
Raises Animal Export Tax 


Iraq has increased its export duties 
on living animals and their products to 
20 percent from 10 percent, by an offi- 
cial notice published in the Government 
Gazette of May 11, 1953, and effective 
on that date. 

Commodities subject to the duty in- 
crease are sheep, goats, camels, cattle, 
camel and goat ~hair, merino wool, 


yarns, skins, casings, and clarified and 
unclarified butter. 


MADAGASCAR 


Lowers Duties on Some Items 


The Madagascan import duty has 
been reduced from 16 percent to 9 per- 
cent ad valorem on specified products, 
by an order of May 21, as follows: 

Mine explosive powder; combustible 
mixtures ‘vith a base of aluminum pow- 
der, wood flour, powder of cork and 


total 
value. of 








sieved peat intended for the man- 
ufacture of explosive liquid oxygen 
cartridges; 


Pipe of rubber combined with tex- 
tiles, metals, or other materials; build- 
ing boards of paper pulp, wood fiber, or 
various vegetable fibers, whether bound 
or not with natural or synthetic resin 
or other similar binders, including those 
coated or impregnated; tar cardboard, 
bitumen or asphalt treated, corrugated, 
weighing over 3 kilograms a square 
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meter; gabions manufactured of iron or 
steel. 


The Madagascan export duty on mica 
also has been reduced, from 5 percent to 
2 percent ad valorem, and that on 
agave, aloe, maguey, and sisal fiber, 
yarn twine, and cordage from 2 percent 
to 0.50 percent ad valorem, by an order 
of May 21.—Journal Officiel de Ma- 
dagascar, May 30, 1953. 


(An earlier reduction of the duty on 
maguey fiber and sisal twine and cor- 
dage was announced in Foreign Com- 
merce Weekly, Jan. 12, 1953, p. 7.) 


NORWAY 
Signs Agreement With Israel 


New trade and payments agreements 
were signed between Norway and Israel 
in Oslo on May 4, and became effective 
on May 7. The trade agreement will run 
for 1 year; no expiration date is set for 
the payments agreement. 


Norwegian exports will include frozen 
fish and fillet, fish oil and meal, paper 
and pulp, staple fiber, and chemicals. 
Norway will import citrus fruits, wear- 
ing apparel, and passenger cars. 

Norwegian exports to Israel in 
1952 totaled 18,660,000 crowns 
(US$2,628,000), whereas imports from 
Israel amounted to 7,768,000 crowns 
($1,094,000). 

The payments agreement provides for 
the establishment of a clearing account 
in Norges Bank to handle transactions 
between the two countries. Should the 
credit or debit balance of the account 
exceed 5,000,000 crowns, the debtor, on 
request, will pay the excess amount in 
free U. S. dollars or any other cur- 
rency acceptable to both parties— 
Emb., Oslo. 


SPAIN 
Changes Special Exchange Rates 


Spain’s special exchange rates for the 
importation of crude rubber and ferti- 
lizer have been revised by the transfer 
of these commodities from group C to 
group D of the special exchange rate 
lists, by a Ministry of Commerce order 
dated May 27. 

The effective rate of exchange for 
these two products is thereby changed 
from 28.90 pesetas to the dollar to 
32.40 pesetas, a change which represents 
an internal increase of about 12 percent 
in the import value of these products. 

This change reportedly is the first 
made in the special exchange rate 
classifications of imports since the exist- 


ing regulations were established on 
October 18, 1951, 


World Trade Leads 
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Coal, Coke, and Fuel Importers and 
Dealers—Austria. 


Electrical Supply and Equipment Im- 
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Costa-Rica—Economic Review, 1952. 
June 1953. World Trade Series No. 400, 
20 pp. 20 cents. 

Southern Rhodesia— Economic Ke- 
view, 1952. June 1953. World Trade 
Series No. 401, 22 pp. 25 cents. 


Comparative Statistics for the Amer- 
ican Republics. June 1953. World Trade 
Series No. 402. 16 pp. 20 cents. 


United States Trade With the Near 
East, Annual 1951 and 1952 and Quar- 
terly 1952. May 1953. International 
Trade Statistics Series. 15 pp. 15 cents. 

United States Trade With Africa, 
Annual 1951 and 1952 and Quarterly 
1952. May 1953. International Trade 
Statistics Series. 24 pp. 25 cents. 


United States Trade With Canada, 
Annual 1951 and 1952 and Quarterly 
1952. May 1953. International Trade 
Statistics Series. 4 pp. 5 cents. 

Total United States Export and Im- 
port Trade, January-March 1953. May 
1953. International Trade Statistics 
Series. 10 pp. 1C cents. 

United States Leading Exports and 
Imports in 1952. May 1953. Interna- 
tional Trade Statistics Series. 4 pp. 5 
cents. 

Malayan Foreign Trade, 1951 and 
1952. A Statistical Summary. May 1953. 
International Trade Statistics Series. 
6 pp. 10 cents. 





porters and Dealers—British Guiana. 

Electrical Supply and Equipment Im- 
porters and Dealers—Netherlands. 

Flour Mills—Egypt. 

Furniture Importers and Dealers— 
Peru. 

Hardware Importers and Dealers— 
Mozambique. 

Hardware Importers and Dealers— 
Turkey. , 

Instrument, Professional and Scien- 
tific, Importers and Dealers—aAustria. 

Lame Manufacturers—italy. 

Office Supply and Equipment Im- 
porters and Dealers—British Guiana. 

Office Supply and Equipment Im- 
porters and Dealers—Switzerland. 

Packaging Machinery Manvuiacturers 
—Italy. 

Paint, Varnish, and Pigment Manu- 
facturers—India. 

Papermaking Machinery Manufactur- 
ers—lItaly. i 

Textile Industry—Peru. 

Textile Industry—Syria. 

Textile Industry—Urugua: 

Tobacco and Tobacco uct Im- 
porters, Dealers, and Manufacturers— 
Associated States of Indochina. 
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TRANSPORT AND COMMUNICATIONS 





Foreign countries received about $1 
billion from American travelers in 1952, 
according to estimates released by the 
Office of Business Economics, U. S. De- 
partment of Commerce. Of this amount, 


$822 million was spent in foreign coun- 
tries and $175 million was paid to for- 
eign ships and planes for fares. 


U. S. international carriers also col- 
lected $180 million in fares from Ameri- 
can travelers. 

The greatest rise in American travel 
outlays was in the European and Medi- 
terranean areas. This reflected an in- 
crease in numbers of travelers result- 
ing mainly from more transatlantic 
transportation capacity, which became 
available after the introduction of 
tourist-class air travel. Previous limi- 
tations in transport capacity also were 
partly offset by a lengthening of the 
travel season. 

France, Italy, and the United King- 
dom received the major share of Ameri- 
can travel dollars in Europe. 


Per diem expenditures of American 
travelers in Europe” rose by about 15 
percent during the 1950-52 period, in- 
fluenced by rising prices and greater 
availability of merchandise. Average 
per trip expenditures did not increase 
proportionately owing to decreased 
length of stay abroad. 


Travel expenditures by Americans in 


Mexico also rose to a new high in 1952, ~ 


with a large increase in spending in 
border towns. Expenditures in other for- 
eign areas in 1952 remained relatively 
stable, with a slight increase over the 
preceding year taking place in the near- 
by West Indies and Canada. The up- 
ward movement in travel to Western 
Hemisphere countries which could be 
observed prior to the war and in the 


New Rail Link To Be 


Constructed in India 


Construction of a 187-mile meter- 
gage railway track connecting Khandwa 
in Madhya Pradesh with Hingoli in 
Hyderabad State has been approved by 
the Railway Board of the Government 
of India, the Bombay press has re- 
ported. This work will involve an ex- 
penditure of 70 million rupees~ ($14 
million) with an anticipated return on 
the capital cost of 3.5 percent beginning 
the sixth year after completion. 

Construction of the track is con- 
sidered to be a significant development 
as it will provide a through meter-gage 
rail connegtion from Bhatinda in North 
India (Punjab) to Trivandrum and 
Tuticorin in South India, eliminating 
transshipment at intermediate stations. 
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One Billion Travel Dollars Go Abroad 


first postwar years has slowed consid- 
erably in recent years. 

Summary figures for U. S. residents 
traveling in foreign countries in 1950- 
52 follow: 


Estimated Expenditures in Millions of Dollars 





Country 1950 1951 1953 

, Ns gi 
EEE SR ee rae oe wae 261 255 268 
Mexico ; woe 145 159 180 


Europe and Mediterranean .... 225 195 256 
West Indies and Central 

America ............ POEs 
All other countries...................... 36 38 40 





New Department Formed for 
Egyptian Communications 


The Egyptian Telephones and Tele- 
graphs Department will be separated 
from the Railways and will have its 
own governing board to enable it to 
meet its increasing responsibilities and 
to provide better service, the Minister 
of Communications announced on May 
26. Both the Railways and the Tele- 
phones and ‘Telegraphs Department 
have greatly increased in recent years, 
necessitating the full time direction of 
each department by a Director General. 


The _ governmental organizational 
structure in the past has included in 
one agency, under the guidance of a 
Railways Board, the railways as well as 
the telegraphs and telephones. The 
principal emphasis has been on the 
railways by reason of the larger btdget 
requirements. 


The Minister explained that the sep- 
aration has nothing to do with the plan 
for an independent budget for the rail- 
ways, separate from that of the State, 
which is still under discussion. 

The new Director General of the 
Telephones and Telegraphs Department 
will be Abd El Meguid El Hennawi, 
now Inspector General of the Depart- 
ment. 


Comet Aircraft Tested 


The modified De Havilland Comet I 
aircraft, which is the development craft 
for the Comet II production model, is 
now undergoing tropical tests. These 
tests are -the final phase of the air- 
worthiness certification checks on the 
Comet II. 

On May 5, on its way to Khartoum, 
the aircraft flew from Hatfield, England, 
to Cairo, Egypt, in 4 hours 35 minutes, 
a block-to-block speed of 476 m.p.h. The 
De Havilland Aircraft Company -stated 
that the flight was not officially ob- 
served for record purposes, but that it 
beat the previous record by over half 
an hour. 








The 1953 Brazil nut harvest is fore- 
cast at 33,000 short tons, unshelled 
basis. 





SAA and BOAC Agree 
To Share Aircraft. 


South African Airways and the 
British Overseas Airways Corpora- 
tion have reached an agreement 
for the joint operation of Comet 
aircraft on the London-Johannes- 
burg route. Frequency of Comet 
services is to be increased from 
three to four times a week, and 
BOAC will rent aircraft to SAA 
to enable it to share the same 
schedule. Aircraft rented to SAA 
will remain .integrated with the 
rest of BOAC’s Comet fleet for 
maintenance and operation but 
will be flown by SAA crews and 
carry SAA insignia. 

BOAC and SAA have decided 
that, in October, when tourist 
services will be introduced by in- 
ternational agreement, Comets will 
continue to provide their first-class 
services and Constellations will be 
converted for tourist services. 











Port Delays Occur in 
Federation of Malaya 


Delays in turnaround time and in 
clearance of goods in the ports of the 
Federation of Malaya and British Bor- 
neo territories have resulted in marked 
increases in shipping costs, according to 
press reports, 


Specifically, criticism was directed at 
facilities in Port Swettenham and 
spokesmen for various chambers of 
commerce stated that shipping com- 
panies would increasingly bypass that 
port if the situation continued. 


By contrast, the Singapore Harbor 
Board was praised by a shipping com- 
pany official for the resolute manner 
in which its officers had virtually elimi- 
nated the problem of congestion which 
had reached serious proportions by the 
middle of 1951. 





Austrian Airports Lose 
Passengers and Airline 


Civil aircraft landings at Austrian 
airports decreased about 19 percent in 
1952, and passenger movement also de- 
clined. In 1951, Austria was served by 
12 foreign airlines, but the number was 
reduced to 11 in 1952, when the Italian 
line Ali Flotte Riunite was liquidated. 


The larger proportion of civil air 
traffic is handled at two airfields in 
the Vienna area, Vienna/Schwechat 
and Vienna/Tulln, which together 
served over 35,000 passengers in 1952. 
Salzburg airport ranked next with 5,657 
passengers. Total passenger traffic at 
all Austrian airports was above 50,000. 
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er Makes Shifts 


In Television Channels 


The transfer of four television chan- 
nels to other areas was announced by 
the Canadian Department of Transport 
on May 27. ° 

Transfers were: Channel 11 to Kings- 
ton from Ottawa; Channel 11 to Hamil- 
ton from Toronto; Channel 13 to 
Kitchener from Hamilton; and Channel 
7 to Sherbrooke from Montreal. 

Under the original distribution of 
channels six had been allocated to 
Montreal and five each to Toronto and 
Ottawa. The purpose of the present 
shift is to provide coverage for a great- 
er number of localities. It is not ex- 
pected that the metropolitan areas will 
suffer. 

lm announcing these changes the 
Minister of Transport stated, “When 
the time will have come for additional 
coverage by private stations in Mont- 
real, Toronto, and Ottawa, if there are 
not sufficient channels in existence, al- 
though several are still available in 
each of these areas, I am confident that 
at that time it will be possible to ob- 
tain from the American authorities a 
further redistribution of channels.” 
However, Canada probably will not re- 
quire any basic changes in its television 
channel allocation for many years. 





Construction Up in 
Hong Kong Shipyard 


The 1,350-gross-ton motor vessel 
Petaling has been launched by the Tai- 
koo Dockyard and Engineering Co., 
Ltd., of Hong Kong for the Straits 
Steamship Company. The Petaling pro- 
vides accommodations for a crew of 
53 persons as well as 6 first-class pas- 
sengers and 80 steerage passengers. 
Modern electrical cargo winches enable 
the ship to handle loads up to 10 tons. 


Two additional ships are being built 
for a Norwegian firm, Brunsgaard & 
Kiosterud Co. (China Siam Line), and 
two cargo liners are on order for a 
British firm, China Navigation Co., the 
chairman of the Hong Kong shipbuild- 
ing company has stated. This is in con- 
trast to the situation in September 
1950, when only one ship was on the 
berths. He also pointed out that local 
shipbuilding costs for a ship such as 
the Petaling have risen 3% times. 





Government-owned Iraqi State Rail- 
ways is the only railroad system in Iraq. 
A meter-gage line of 692 miles runs 
from Basra to Erbil via Baghdad and 
Kirkuk. A standard-gage line of 404 
miles operates between Baghdad and 
Tel Kotchek via Mosul, connecting with 
the Syrian railway system, 


June 29, 1953 


TRANSPORT AND COMMUNICATIONS 





indian Council Passes 


Airlines Bill 


The Indian Council of States ap- 
proved the Air Corporation Bill on 
May 14, and only Presidential ap- 
proval is needed for the bill to 
become law. Under the bill, two 
new Government corporations will 
take over scheduled airlines from 
private companies, probably on 
July 1, 1953. 

The Minister of Communications 
indicated that he would appoint 
committees to insure efficient 
transition from private to public 
ownership. Government supporters 
of the projected nationalization of 
the airlines stated the purpose is 
not only to provide a more effi- 
cient service, but that strategic 
aspects also are involved. 











India Aids Telephone 
System in Orissa 


The Government of India has sanc- 
tioned 400,000 rupees (1 rupee=ap- 
proximately 21 U. S. cents at the 
present rate of exchange) for improve- 
ment of the telephone communication 
system in the State of Orissa. The 
larger part of this amount will be spent 
on the installation of a new switch- 
board at the Cuttack exchange, in- 
creasing its capacity to 700 lines. Provi- 
sion also has been made to enlarge the 
Bhubaneswar exchange from 150 lines 
to 200 and to improve the existing sys- 
tem at Puri. 

A new exchange will be installed at 
Sundargarh, headquarters of the district 
bearing the same name. With this addi- 
tion, there will be eight telephone 
exchanges in Orissa. Existing ones are 
located at Bhubaneswar, Puri, Berham- 
pore, Balasore, Hiirakud-cum-Sambalpur, 
and two in Cuttack. One ‘of the ex- 
changes at Cuttack is reserved for the 
exclusive use of the State government, 


Italy Acts To Revise Radio 
Operator Licensing System 


The Italian Ministry of Posts and 
Telecommunications, which issues li- 
censes for commercial radio operators 
in Italy, has suspended all such licens- 
ing activities pending revision of its 
practices and procedures to conform to 
modern needs and international agree- 
ments. This revision is expected to be 
completed in two or three months. New 
licenses will conform to the classes 
specified under the Atlantic City Radio 
Regulations. 

The Ministry expects shortly to com- 
plete work on the new rules and regu- 
lations for studies of applicants for li- 
censes as commercial radio operators, 











MARITIME. NOTES 


The last passenger ship in service 
between the Pacific Coast and Australia, 
the 17,486-gross-ton Canadian Austral- 
asian liner Aorangi, has completed its 
final voyage at Sydney, Australia, and 
will be scrapped. The Aorangi was in 
service for nearly 30 years. 





The 10,800-gross-ton motor-driven re- 
frigerated cargo vessel Cymric has been 
completed and handed over to her own- 
ers, Shaw Savill & Albion Company, 
Ltd., after successful completion of sea 
trials, according to Harland and Wolff, 
Ltd., shipbuilders of Belfast, Ireland. 





The Canadian Pacific Steamship Line 
has started a new service between Vic- 
toria, British Columbia, and Port An- 
geles, Washington. Two 5,200-ton ships 
will service the route, making three 
round trips each day. 





June berth-line sailings out of the 
port of New York are expected to be 
5 percent higher than in the like month 
of last year, as indicated by listings of 
major shipping lines. A total of 1,352 
calls at 128 world ports is scheduled. 





The Dominican Republic Steamship 
Line has scheduled additional sailings 
between New York and Ciudad Trujillo 
after acquiring two new ships, the An- 
gelita and the Rhadames. Both were 
Italian vessels and were built in 1946 
and 1947 respectively. 





The port of Jidda, Saudi Arabia, 
handled a total of 298,669 metric tons of 
shipping in 1952. This cargo was carried 
in 672 ships, representing more than a 
dozen different shipping companies (not 
including pilgrim ships). 





Sale of three tankers has been an- 
nounced by Esso Shipping Co. of New 
York to Tramp Shipping and Oil Trans- 
portation Corp. of New York at $205,- 
000 each. 


The three ships are SS Esso Baytown, 
built in 1937, and SS Esso Charleston 
and SS Esso Baltimore, both built in 1938. 





American marine insurance in for- 
eign markets has increased over the 
past 3 years. The American Marine 
Hull Insurance Syndicate, comprising 
more than 80 American companies, is 
insurer or part insurer on 1,200 foreign 
ships flying the flags of 14 nations. 





the examinations which such applicants” 
must undergo, and the issuance of li- 
censes. It will then discuss them with 
other interested Ministries, such as 
those of the Merchant Marine, Defense, 
and Finance, following which they will 
be placed into effect. 
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West German N 
LEGISLATIVE IWEWS 
Recent legislative developments in the 
Federal Republic of Germany of in- 


terest to traders and potential investors 
are summarized as follows: 


Legislation Promulgated 


Law Amending Customs Tariffs Oc- 
casioned by the Establishment of the 
Common Market of the European Com- 
munity for Coal and Steel, April 20, 
1953—Authorizes the Government of 
the Federal Republic to change by 
ordinance duty rates and customs defini- 
tions of the ferrous ores, iron, and steel. 


Law Concerning the New Regulation 
of Levies on Mineral Oils, April 23, 
1953—Provides for protection of the 
domestic German petroleum industry by 
fixing duties for crude mineral oils at 
12.90 deutschemarks a 100 kilograms 
and for processed mineral oils at 16.40 
deutschemarks a 100 kilograms. In 
event of economic need the Federal 
Government is authorized to increase 
these duties for a 6-month period with- 
out approval of Parliament. The law 
specifies that the duties on crude min- 
eral oils will be reimbursed if the 
finished products are exported. Taxes 
on top gasoline are increased from 19 
deutschemarks to 27 deutschemarks, 
and those on hydrogenated gasoline are 
reduced from 19 deutschemarks to 14.85 
deutschemarks a 100 kilograms (1 
deutschemark = US$0.24). 


Fifth Law Amending Provisions in 
the Field of Industrial Property Rights 


-and Providing for Transitory Measures 


—This draft law is designed to reenact 
provisions on the secrecy of certain in- 
ventions; authorize the Federal Gov- 
ernment to utilize inventions “in the 
interest of the security of the Federal 
Republic”; and adjust provisions of the 
Gebrauchsmustergesetz (Law on Reg- 
istered Designs) to the postwar situa- 
tion. 


Legislation Pending in Parliament 


Law Ratifying the Second Protocol 
of Concessions Supplementary to the 
General Agreement on Tariffs and 
Trade (GATT)—Pursuant to the sched- 
ule annexed to the Protocol, the Fed- 
eral Republic of Germany makes tariff 
concessions to the Republic of Austria 
on certain products, including special 
types of waterproof woolen cloth, and 
embroideries, and Austria grants tariff 
concessions on a number of products, 





Liberia applies a general sales tax of 


‘3 percent to all wholesale and retail 


sales in the country in excess of $250, 
by an amendment to its Internal Revenue 
Code effective April 1. > 

A retail sales tax had been instituted 
by a March 1952 amendment.—Emb., 
Monrovia, 
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including furniture, ramming machines, 
tar dyes, and urea formaldehyde resins. 
These concessions would apply also to 
products of U. S. origin. 

Tobacco Tax Laws—Provides for the 
following tax reductions: Cigars, from 
28-33 percent of the retail price to 25 
percent; cigarettes, from 58 percent of 


-the retail price to 55 percent; smoking 


tobacco, from 53 percent of the retail 
price to 47% percent. 

These reductions mean that the 10- 
pfennig standard cigarette would be 
for sale at a retail price of 844 pfennigs. 
In addition, this draft law authorizes 
production of a special type of cigarette 
to be sold at 7% pfennigs, output to be 
limited to 15,000,000 a month, 


Legislation Reported in German Press 


The Federal Government rushed 
through both the Bundestag and the 
Bundesrat a law authorizing the Fed- 
eral Government to increase the Turn- 
over Equalization Tax on Schuman Plan 
products from 6 percent to 12 percent, 
The purpose of the measure is to coun- 
teract the effect of a decision rendered 


~ by the High Authority of the Coal and 


Steel Community which prescribes that 
for shipments to member countries the 
prices for Schuman Plan products must 
be reduced by the amount of indirect 
taxes imposed by the country from 
which the shipments are made and 
refunded to the seller—HICOG, Bonn. 





Firm Given Guaranty 
On Danish Royalties 


' The Ray-O-Vac Company of Madison, 
Wis., has obtained a U. S. Government 
guaranty of currency convertibility cov- 
ering patent royalty payments from a 
firm in Denmark. 

The guaranty, covering an 8-year 
period, is the first one issued by the 
Mutual Security Agency under its in- 
vestment-guaranty program for protec- 
tion of an investment in Denmark. If 
Ray-O-Vac should be unable to convert 
Danish currency receipts from the pat- 
ent investment into dollars through 
regular foreign exchange channels, the 
American firm could invoke the guar- 
anty and the U. S. Government would 
provide dollars in exchange for the Dan- 
ish kroner up to a total of $182,500. 

The licensing arrangement covered by 
the guaranty is between the Danish 
firm Hellesens, Enke and V. Ludvigsen, 
of Copenhagen, and the Ray-O-Vac 
Company through its subsidiary, Ray- 
O-Vac International, MSA said. It pro- 
vides for the manufacture and sale by 
the Hellesens firm of dry cell batteries 
with the patented Anthony steel jack- 
eted construction. This type of battery 
is made and marketed by the Ray-O- 
Vac Company under the trade-mark, 
“Leak Proof.” The necessary technical 
information also will be. furnished to 
Hellesens, 





India To Develop 
12 Industries 


The Government of India has 
selected 12 small-scale industries 
for intensive development, the 
Minister of Commerce stated on 
May 11. 

These industries are manufac- 
tures of sports goods, footwear 
and leather goods, brushes, cut- 
lery, cycle parts, locks, steel-wire 
products, simple types of mathe- 
matical and drawing instruments, 
glassworks, blacksmithing, leather 
tanning, and carpentry and wood- 
working. 











Peru Opens Tidelands 
For Oil Exploration 


Peru has now made its tidelands 
available for oil exploration and produc- 
tion. These areas formerly were re- 
served for the State. 

Regulations for acquisition of con- 
cessions off the coast, contained in a 
Ministerial resolution published in the 
Official Gazette on May 2, limit any 
one concessionaire to a maximum of 20 
exploration and 10 exploitation conces- 
sions, the total not to exceed 400,000 
hectares (1 hectare=2.471 acres). 

The tax and depletion features of the 
new resolution are identical with those 
governing the coastal zone under a 
petroleum law passed by the Peruvian 
Congress last year. 





New Books and Reports 
(Continued from Page 18) 


the Commercial Intelligence Division, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 


World Facts and Figures. A United Na- 
tions Bulletin reprint. New York. Co- 
lumbia University Press, 1953. 35 pp. 
25 cents. 


The salient facts about the people 
of the world as revealed by data as- 
sembled in two other United Nations 
publications, Statistical Yearbook, 1952, 
and Demographic Yearbook, 1952, are 
highlighted in this pamphlet. 

Included are information and statis- 
tics on such subjects as population; agri- 
cultural and industrial production; con- 
sumption of food, fertilizer, crude steel, 
and energy; world trade; merchant ship- 
ping; railway freight traffic; health fa- 
cilities; and communications. 





Egypt’s 1952-53 cotton crop is esti- 
mated at 2,048,000 bales of 500 pounds 
gross each, This final official estimate 
is 102,000 bales higher than the pre- 
ceding estimate of this crop. 
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U. S. GOVERNMENT ACTIONS 





Tariff Hearing Set on 
Groundfish Fillets 


The Tariff Commission announced on 
June 16 that it was instituting an in- 
vestigation under the “escape clause” 
provision of the Trade Agreement Ex- 
tension Act of 1951, and setting a public 
hearing for October 20, 1953, to deter- 
mine whether fish products are being 


‘jmported in such increased quantities 
as to cause or threaten serious injury 
to the domestic industry producing like 
or directly competitive products. 

The fish products being imported are: 
Cod, haddock, hake, pollock, cusk, and 
rosefish, fresh or frozen (whether or 
not packed in ice), all the foregoing, 
filleted, skinned, boned, sliced, or di- 
vided into portions. 

Application for this investigation was 
made on May 27, 1953, by the Massa- 
chusetts Fisheries Association, Inc., and 
others. 


Parties desiring to appear at the 
public hearings should write in advance 
to the Secretary of the Commission, 
Eighth and E Streets NW., Washing- 
ton, D. C. 


On a similar investigation of ground- 
fish fillets last year, the Tariff Com- 
mission reported on September 4, 1952, 
‘that a majority found no need for 
change in existing tariff treatment. 
That action was announced in Foreign 
Commerce Weekly, September 15, 1952, 
page 2. 


Cuban Firm Denied 
Export Privileges 


All export privileges have been denied 
Gustavo Perez and his firm, J. Perez, 
S.A., of Havana, Cuba, pending final 
disposition of an indictment of con- 
spiracy to violate the export control 
law, the Office of International Trade 
has announced. 

The indictment, now pending in the 
VU. S. District Court for the Eastern 
District of Louisiana, charges that 
Perez conspired with certain persons in 
the United States to export approxi- 
mately 4,450,000 pounds of milled rice 
to Cuba, a quantity far in excess of the 
amount which could have been licensed 
to him under the quota and regulations 
then in effect. The Perez firm has been 
one of the larger importers of U. S. 
rice in Cuba. 

Codefendants in the indictment, 
Joseph Louis Cardona, Lance McBride, 
and Ethan Robert F,. Thompson, already 
have been convicted, either on the con- 
spiracy count or on related unlawful ex- 
port counts. Perez, however, has not 
been tried, since he has failed to sur- 


render to the jurisdiction of the United 
States court, 


June 29, 1953 





Military Expenditures Dominate 
Foreign Aid in First Quarter 


Over two-thirds of the $1.8 billion gross foreign aid extended by 
the United States Government in the first quarter of 1953 comprised 
military aid, the Office of Business Economics, U. S. Department of Com- 





Export, Import Advisory 
Committees Meet in D. C. 


The first meeting of the newly ap- 
pointed Export and Import Advisory 
Committees with the U, S. Department 
of Commerce on Thursday, June 18, 
marked the new emphasis the Depart- 
ment is placing on direct guidance from 
business in policy development. 

Officials told committeemen that the 
new Administration is dedicated to a 
consistent foreign economic policy, in 
which the advice and counsel of Ameri- 
can businessmen not only will be wel- 
come but actively sought. The whole 
problem of foreign relations is so com- 
plex, officials said, that the Administra- 
tion will not make any hasty decisions, 

Discussion covered services to busi- 
ness through U. S. foreign service per- 
sonnel and import problems. 


Committeemen were generally of the 
opinion that commercial representatives 
attached to American embassies and 
consulates, to provide efficient service 
to American businessmen, should have 
wide business experience. 


They added that experienced com- 
mercial representatives abroad could do 
much to help foreign manufacturers 
desiring to export to this country. More- 
over, they pointed out that prospective 
importers have several good sources of 
information to which they can go—com- 
mercial banks, market research groups, 
and their own embassies in the United 
States. 

Samuel W. Anderson, Assistant Secre- 
tary of Commerce for International Af- 
fairs, presided at the meeting. 





The 1953-54 jute acreage in India, 
now estimated at 1.37 million acres, is 
25 percent lower than in 1952-53. The 
reduction is attributed to lower jute 
prices this year, drought at planting 
time in some areas, and some shift to 
rice, prices of which are higher this 
year. 





World wool production in 1953 is es- 
timated at 4.330 million pounds, grease 
basis, an increase of 40 million pounds 
over 1952 production, according to the 
Foreign Agricultural Service, U. S. De- 
partment of Agriculture, 


merce, has announced. This is a continuation of the trend which began 


before the Korean invasion. 

For the second consecutive quarter, 
military aid exceeded economic and 
technical assistance. Despite an indi- 
cated rise over the preceding quarter, 
economic and technical assistance dis- 


played evidence of its long-term de- 
cline, totaling one-tenth less than in 
the corresponding pericd of last year. 

All military aid furnished in the 
March quarter was on a grant basis. 
Eight-ninths of the economic and tech- 
nical assistance was also on a grant 
basis—the remaining $63 million con- 
stituted credit aid eventually to be re- 
paid to the U. S. Government, gen- 
erally with interest. 


Principal repayments exceeded credit 
aid for the secund consecutive quarter. 
Thus, net credits were negative and net 
grants exceeded the total quarterly net 
aid of $1.7 billion. The negative net 
credits reduced outstanding indebted- 
ness to the U. S. Government to $10.6 
billion on March 31, 1953. On this asset, 
the Government collected $31 million 
in interest in the 3-month period. 


W. Europe Is Main Recipient 

Western Europe received over three- 
fourths of the quarterly gross foreign 
aid. Military aid provided to the NATO 
participants—including Greece and 
Turkey—exceeded $1 billion and alone 
constituted 56 percent of total aid. 

Despite a decline in quarterly eco- 
nomic assistance to the United King- 
dom, that country remained the princi- 
pal recipient of economic aid, followed 
by France and Italy. Ona net-aid basis, 
however, France ranked third in 
Europe, behind Italy, in consequence of 
its large credit repayments. Part of 
the French repayments represe:ted the 
assignment of French dollar earnings 
from Defense Department offshore-pro- 
curement contracts. 

Nearly one-fifth of the total January- 
March assistance was provided to coun- 
tries in the Asia and Pacific area. As 
in Europe, most of the aid consisted of 
military assistance, which was about 
60 percent greater than in each of the 
last two preceding quarters. Korea and 
Taiwan (Formosa) were the major 
beneficiaries of economic grants in the 
quarter. Economic aid to Japan and 
India was considerably under the rate 
of the past year, when the former coun- 
try utilized large credits for cotton pur- 
chases and the latter received wheat on 
a long-term repayment basis, 
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Controls Maintained Over Export of Iron 
And Steel Scrap From the United States 


Stringent controls over the export of 
iron and steel scrap from the continental 
United States will be continued for the 
remainder of 1953, Samuel W. Ander- 
son, Assistant Secretary of Commerce 
for International Affairs, has announced. 

At the same time Secretary Anderson 
stated that some carefully controlled 
shipments of “offshore” scrap will be 
permitted to friendly countries. 

“While it has been the policy of the 
Department of Commerce to relax and 
eliminate controls as rapidly as possi- 
ible,” Secretary Anderson said, “a 2- 
month survey by the Government, 
which included consultations with in- 
dustry, indicates that the ferrous scrap 
situation warrants a continuation of 
tight export control over shipments 
from continental United-States in order 
to maintain capacity steel production 
and to meet national mobilization re- 
quirements. 

“Scrap located in ‘offshore’ regions in 
some instances may be considered mar- 
ginal to our basic domestic supply of 
obsolescent scrap in the continental 
United States. Its geographic location 
may sometimes make it economically 
unfeasible to require its return to do- 
mestic steel mills. At the same time 
it would be unsound to keep such scrap 
immobilized when some exports to 
friendly countries may produce impor- 
tant and desirable economic benefits.” 


More Scrap Kequired in U. 8. 

that production in the 
United States this year may reach 118 
million tons, compared with the previous 
high of 105 million tons in 1951, main- 
tenance of this record level of steel 
production will require at least 3.5 mil- 
lion tons more purchased scrap than 
has ever before been consumed in the 
United States. It is not likely that 
“offshore” exports for the third and 
fourth quarters of 1953 will be of suf- 
ficient volume to have any significant 
adverse effect on U. S. supplies or re- 
quirements. 


Under the present security export 
policy, ferrous scrap is classified as an 
item of primary strategic significance, 
and exports are consequently denied to 
the Soviet Bloc. In addition, exports to 
friendly countries are carefully screened 
in order to avoid unauthorized trans- 
shipments or reexports. 

The export policy announced by Sec- 
retary Anderson provides for the con- 
tinuance of exports to Canada without 
requirement of licenses and for con- 
tinuance of exports to Mexico on the 
basis of its minimum essential require- 
ments from the United States. 


“Offshore” Scrap Controlled 

Further, under this policy, the De- 
partment’s Office of International Trade 
is authorized to approve export license 
applications to friendly foreign coun- 
tries for iron and steel scrap from U. S. 
territories and possessions outside con- 
tinental United States when OIT is 
satisfied that in addition to security 
licensing requirements, all the following 
criteria are met: 

@ The scrap originated in a U. S. 


territory or possession outside continen- 
tal United States. 


@ The scrap is already collected or 
will be collected pursuant to an ap- 
proved collection contract with a U. S. 
Government agency. 


®@ Satisfactory evidence of ownership 
of the scrap is submitted by the ex- 
porter or his authorized agent or sup- 
plier. 

@ There is a firm, bona fide order for 
the scrap from the foreign purchaser. 


@ The scrap is intended for export to, 
and legitimate consumption in, a friendly 
foreign country. 


Consistent with this policy, the De- 
partment’s Maritime Administration has 
been authorized to deny applications for 
the sale of vessels located in the United 
States for scrapping abroad. 


OIT reminded exporters that for des- 
tinations subject to the Import Certifi- 
cate-Delivery Verification (IC/DV) pro- 
cedure, import certificates must ac- 
company export license applications, 
Although the IC/DV procedure general- 
ly is not applicable to Japan until 
July 10, an import certificate must ac- 
company applications for “offshore” 
scrap to be shipped to Japan, 
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